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Notice to our Readers. 


It is our intention during the present spring to give a series of articles, 
explanatory of the principles which govern the foreign exchanges 
generally, and their application to each country with which we 
have commercial intercourse, and placing also the various coins 
and moneys current in each country, and their relative value to 
British money. 





Che Political Economist. 


THE SUGAR COLONIES—PAST, PRESENT, AND 
FUTURE. 
We are far from denying the present depressed condition of our 
sugar colonies; nor are we the less disposed, on the one hand, to 
credit the accounts of that distress, or, on the other, to admit that 
their complaints demand the instant and energetic attention of the 
Government, simply because they have survived other periods of ap- 
parently equally deep depression. But what we-do assert is, that 


whereas the strictest monopoly of this market, and slave cultiva- | 


tion, were in past times no guarantee against periods of distress 
and ruin at least equal to the present ; so the system of free labour 
and the sugar act of 1846 are not the sole, or even chief, causes 
of the present state of those colonies. At the same time, while we 


believe that those colonies would have been subjected to even | 


greater and more alarming disturbances—socially, politically, and 
commercially—had the old system been persevered in; yet are we 
most perfectly ready to admit, that much of the inconvenience 
which has been experienced for some years past, may justly be at- 
tributed to the progress of the necvssary changes consequent upon 
the abandonment of such unsound and unsafe systems. The great 
error which it appears to us has been made by the colonies during 
the last two years,in their eagerness to preserve the principle of pro- 
tection, has been the pursuit of grievances; not so much with the aim 
of relief from them, as to form grounds for demanding protection. 
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We have again and again in our recent numbers enumerated the 
entire list of complaints made by the West Indians two years ago, 
and we have shown that the whole have either already been re- 
moved, or are now in the progress of being so. But it will not be 
denied by the West Indians themselves, that these various subjects 
of complaint, which, while they continued in operation were re- 
presented as severe grievances, have been regarded as most trivial 
boons when a remedy has been applied. Again, it is one of the 
most inconvenient and prejudicial consequences of an agitation for 
any particular object, that the sufferings of the complaining party 
are so habitually exaggerated, that at length, what may have been 
in the first place partly an im»ginary evil, partakes much of the 
character ofa real one. In the present case, we believe that the 
difficulties of the sugar colonies have been much exazgerated, 
that their own independent means of working out their own cure 
have been much underrated, but that the consequences of these two 
causes have been unnecessarily to aggravate the discredit of West 
India planters among capitalists at home, and thereby to add to 
their real difficulties. 


The recent debates in Parliament have settled two important 
points. First, that the Sugar Act of 1846 will be persevered in ; 
next, that there are means by which the condition of the Bri- 
tish planter may be rendered more efficient, in order to sustain the 
open competition to which he is becoming exposed by the gradual 
equalisation of the duties. Now that the former point must be 
considered as definitely settled, we trust that the whole 
energy and attention, both of the planters and of the Colonial 
Government, will be directed to the latter. And it is on this 
account that we entertain great hope of a beneficial result from 

| the labours of the committee appointed to inquire into the condi- 
| tion of the sugar colonies. Admitting to the full the improve- 
| ments of which those colonies are susceptible, both as regards the 
systems of cultivation and their social regulations wit’ regard to 
labour, we do not agree with those who think that it would be 
beneficial, even on their own account, to extend the avowed period 
of preparation for open competition. All experience shows that 
such intervals are usually passed in a state of uncertainty and sus- 
pense—in a neglect of any real effort to meet a coming difficulty ; 
| and that, however common the advice may be, that that which can 
be done to-day should not be delayed till to-morrow, the universal 
rule rather is, that that which can be delayed till tv-morrow is 
never done to-day. 


For the purpose of embarking in this important enterprise, with 
| the greatest chance of success, it is most essential that our planters 
| should form an accurate estimate of the competition against which 
| they have to contend, and of the best means by which they can 
| effect the greatest possible econcmy in their productions. Their 

considerations hitherto, judging from the meetings which are re- 
a in the colonial papers, and by their language held at home, 
| have been chiefly directed to the competition which they have to 
| sustain with the slave labour producers of Cuba and Brazil, and to 
a conclusion by no means sustained by experience, that free 
| labour cannot compete with slave labour. We have repeatedly 
shown that to whatever extent our sugar planters may be relieved 
| from the competition of slave colonies, the quantity of sugar now 
produced by free labour, is sufficient to render any protection 
against the former perfectly inoperative. 








| But the great error into which the West Indians have fallen in 
all their recent calculations, and in their complaints against the 
operations of free trade, has been in entirely overlooking the great 
and remarkable changes which have taken place in the cultivation 
of sugar throughout the world during the last twenty years ; attri- 
buting all the increased difficulties which they have experienced to 
acteofthe British legislature; first, in giving liberty to slaves, and next 
in gradually exposing them to open competition, instead of refer- 
ring them to causes over which this country has exercised no con- 
trol whatever, except so far as the equalisation of the duties on the 
produce of our own possessions in the West Indies and eastward of 
the Cape of Good Hop 











pe is concerned. The West Indians refer to, 
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the prosperity of our sugar colonies twenty years ago, and com- 
pare it with their present condition, without sufficiently consi- 
dering the changes which have taken place, which this country 
could not control. But these changes form a most important con- 
sideration for the West Indians at this moment. 

Twenty years ago the British West India colonies possessed a 
monopoly, not alone of the supply of this country, but a large por- 
tion of the continent of Europe was also dependent upon them ; in 
short, they were the only important sources of supply of this most 
essential commodi y. Our own possessions eastward of the Cape 
at that time furnished this country with a most insignificant quan- 
tity of sugar, and other foreign tropical countries furnished the 
continent of Europe with quantities altogether inadequate to the 
consumption. En, haticall , then, at that period, on the British 
West Indies the whole continent of Europe relied to a great ex- 
tent for a supply of sugar. This will be most strikingly shown by 


stating the production of each country at that period. It was as 
follows :— 
SvuGar produced in 1828. 
tons 
British West India Colonies .......0ccsesseserseesescseceeseesesevevevevesevees 198,400 
NTIS, ...ccennepeen ntbebeosnouneneenepapenbenonasenneenseegnapneeetmennnemeanaqne AO RO 
ENED cotnnesmennscnieninmmnaineanenmneneianen Te 





Total British possessions....0.-cccerssrerscsscescsevvceesssevesserssons 224,200 
Tons 
Cuba and Porto Rico ......+0. 


eoccccceccecescococooccosocossesocscons GO000 
Boral) .ccccoccccsecce secese 


DAUR coocesesccoverseese 





citanctanis aaa 





108,000 





Total supply from these SOUPCES w+ 00 cccsseeserssesecseeesececseess 332,200 ; 

At this period a large portion of the sugar produced in 
Cuba, Porto Rico, and Brazil was taken by the United States, 
the production of Louisiana at that time being most trivial, and the 
a of that produced in Java was consumed in Holland. A 
large portion, therefore, of the continent of Europe was dependent 
solely upon supplies from this market of sugars produced in the 
British West India Colonies; and consequent y we find that 
in that year no less than 57,400 tons of British plantation sugars 
were exported to the continent of Europe, the average quantity for 
the preceding ten years having been even much larger. That un- 
der such circums‘ances, with a practical command and monopoly 
of the whole European market, the British West Indian planter 
should have been enabled to command much higher prices and a 
grea'er profit, could not be a matter of surprise. Indeed, look- 
ing back to that period when the British planter enjoyed such 
marked advantages, it is rather a subject of surprise that they were 
not of greater real eff ct; for, curious as it may appear, the aver- 
age price of sugar in bond in Great Britain during the three years 
succeeding 1828 was 25s 11d, while the average price of even the 
last year has been 28s 5d per cwt. 

But let us shortly glance at the changes which have taken place 
since that period, calculated to affect the condition and interests of 
the West India planters, altogether irrespective and independent 
of the acts of the British lida either as regards slavery or 
protection against foreign producers. First, production has in- 
creased most rapidly in our own possessions eastward of the Cape. 
Those poss ssions, which, in 1828, shipped only 25,800 tons of 
sugar, furnished last year no less than 135,000 tous, all of which 
came to this country in equal competition with the old producers 
in the West Indies. Next, Java and the avenhonans islands, 
which, in 1828, shipped to Europe 15,000 tons, furnished, in 1847, 
105,000 fons ; so that, referring to the consumption of the whole of 
Europe, the countries eastward of the Cape, which, in 1828, shipped 
only 40,800 tons in all, furnished of free-labour sugar, in 1847, no 
less than 240,000 tons, a quantity greater than the entire produc- 
tion of the British possessions in 1828, taken together, and being an 
increase of 600 percent. But while this increase was going for- 
ward in the east, the rival producing countries in the 
west, cultivated by slave-labour, were advancing, though 
not quite in so great a ratio, yet very rapidly in their pro- 
duce. In Cuba and Porto Rico the increase has been from 65,000 
tons to 305,000 tons; in Brazil from 28,000 tons to 112,000 tons 
in 1847; and in Louisiana the production for American consump- 
tion has increased very rapidly, being expected in the present year 
to yield at least 80,000 tons. But while these rapid strides have 
been making in tropical countries, in the production of sugar, in 
competition with the old sources of European supply (the British 
West India colonies), an important and entirely new source has 
been developed in Europe itself, in the increasing production of 
sugar from beet-root. this production is now equal to 100,000 
tons, with every probability of a further rapid increase. 

Looking, theretore, to the condition of our West Indian pos- 
sessions, and to the position which they occupied twenty years 
ago, as the chief furnishers of sugar to Europe, putting out of 
sight entirely the monopoly they possessed of the British mar- 
kets, which, from the circumstances we have described, was in- 
Operative w raising prices, it is impossible to deny that they 
have undergone a change of the most important character, alto- 
gether irrespective of the acts of the British Governmeat, and 
which are quite sufficient to account for all the consequences 
which have followed, without attributing much, if anything, to 
those acts. The remarkable changes which we have now de- 
scribed will be mere clearly understood if we place in a tabular 


form the comparison of the supplies derived from the various 
sources in 1828 and in the last year :— 


[Feb. 2, 


Svuecax supplied from the following sources in 1828 and 1847, 
1828 1847 









Siave Labour. tons Free Labaur. tons 
British West Indies...... 198,400 British West Indies ereeverecesecseces §145 000 
Mauritius ..... ty 18,000 | Mauritius ...... eveceecsesseseeses 65,006 
Cuba and Porto Rico 65,000 | East Indies.. edepeusene : 
Brazil .cocccccocccccscsvescccccccccecscocs 28,000 | JAVA.0cc0ccc0c0 cov cccccocees: 
——- | Manilla, Siam, and China 30,600 
Total, slave SUGAT.ccrscceveerees 309,400 | Europe, beetroot ...crserceeserceseee 100,000 
Total, free labour ..cccsscsesesee 4 
Free Labour. Slave Labour. ~ 
East [ndieS.rrccoeeersessessecseereeeeees 7800 | Cuba and Porto RicOsscccrserererevere 305,000 
BVD .cccccccesecceveccccecescveceesee cesses 15,000 Brazil SOP OOD OEE OHO eee eee eee eeeeoeeneteseeS 112,000 
Total SCOPE OER EEE COR CRE SE FER HORT Ee 332,200 Total SOC CTE OEE OOF O86 OOS FOS Cee tee 902,000 


We have excluded the sugar produced in the French, Danish, 
and other West India islands, except Cuba and Porto Rico, as 
not entering into the general European competition to any ex- 
tent worthy of consideration. Here, then, we find that, while 
at the outside the population of Europe bas increased by thirty 
per cent., the entire supply of sugar has increased by nearly 
three hundred per cent. The relative position in which our West 
India colonies stood in 1828 and in 1847 as regards the supply 
of Europe, may be thus stated :— 

Suear Propvuction, 
1828 1847 
tons tons 
198,400 sesssssersevaseeve 145,000 
133,800  sseree cecseeerese 757,000 
332,200 902,000 

This remarkable change cannot in any degree be attributed 
to the effects of free trade, or to th2 act of 1846, inasmuch as 
the strictest monopoly of the home market was enjoyed by our 
colonies until 1845, up to which period those changes were pro- 
gressing as rapidiy as they have done since. The first conse- 
quences of these changes was to deprive the West Indies of 
any share of the continental demand by the increased produc- 
tion in Cuba, Brazil, and Java, and of nearly the exclusive 
supply which they formerly possessed of the British markets by 
the increased production in the Mauritius and in British India. 

In reference to these remarkable facts, the only further fea- 
ture to which we will crave the attention of the reader is the 
proportions of foreign, free,and slave labour sugar which now 


enter into the supply of Europe, compared with the produce of 
the British possessions. 


British West Indies ........ssecseeceeees 
All Other SOUTCES c.vccccrecerseeseeceeres 





PRODUCTION OF SUGAR. 


Free Labour. Foreign Sugar. 

British Possessions. tons Free Labour. 
West Indies ....... eoscccccsccccosccs ASOD | DEVRccccceccoccccccsccccoccocesscocsccsccss 7 000 
MauPitius croccocccrorcsccoccsccccscecse 65,000 | Manilla, 86. ccocccccccccccccssecccaress 30,000 
East Indies...scccrrccsessssrsssseeeeeese 70,000 | EUPOpe sesevveservereesecereerecsssvense 100,000 
Total British Possessions ... 280,000 Total free labour .rccccocereveee 205,000 

Slave labour. 
Cuba und Porto Rico ...ccccsccseere 305,000 
Brazil ee ene ee Cee eee eee eee ens serene sesee® 1 12,000 
Total FOTCIZI..-cevceereveveeveces 622,000 


Therefore, out of 622,000, tons of sugar supplied to Europe, 
independent of the British possessions, 205,000 tons are produced 
by free labour. Nothing, then, can be more plain than that any 
restriction placed upon the importation of the 417,000 tons of slave 
produced sugar could have no effect in raising the price of sugar in 
this market while it remained open to the supp!y of 205,000 tons 
of free labour sugar; and therefore, that while such a restriction 
might somewhat alter the particular distribution of the produce of 
the different countries, no difference in price could be maintained, 
either to act as protecticn ‘o our c ‘lonies, or as a discouragement 
to the slave trade or slavery. The cry in the colonies and at home 
for protection against the slave producers of Cuba and Brazil, can- | 
not therefore be the source from whence the West Indians cau 
receive any relief. 


It appears, moreover, that the production of sugar by free labour 
in our own Eastern dependencies is likely to be further consider- 
ably augmented. In Singapore and Penang the cultivation of 
sugar is increasing rapidl ; and although the quality hitherto 
has been so bad as to render the importations unprofitable at pre- 
sent prices,there is every reason to bel eve that great improvements 
are in progress in its manufacture. The sugar of India and Mau- 
ritius for many years was equally inferivr.* 


* The following letter may be instructive and interesting to sugar planters, as showing 
the system followed in the east, and the prospects of these new producing countries :— 

“The labourers employed on sugar plantations in ~ingapore, whether Chinese or 
natives from the continent of India, were originally paid in stipulated monthly wages ; 
but this method was superseded by a different system which came into operation three 
or four years ago, and in which Chinese alone are employed. This is called the Cen- 
tract Sys'em; and the details, to the best of my information, are as follows :— 

‘« The Chinese cultiva‘or undertakes to grow “he sugar canes on his own account, 
under an arrangement with the proprietor of the sugar mills to be paidja specified price 
per Pecul (the Pecul is 13346.) for the produce of his canes in sugar; and when I was 
in Singapore, the price agreed on between them was (Spanish Dollars) 1dol 50c per 
Pecul—(Computing the Spanish dollar at 4s 2d, which is a very fair mercantile ex- 
change for the purpose of these calculations, and which makes the cent exactly equi- 
valent to one halfpenny (Spanish doliars), Idol 50c is equal to 6s 3d). A certain por- 
tion of this, 1 believe two-thirds, is advanced to the Chinese grower to enable him to 
carry on the cultivation of canes; that is, an estimate is formed befcrehand of the 
probable produce of his canes, and two-thirds of the computed value thereof, at the 
above rate of (Spanish do.lars) 1 dol 50c, is paid to him in advance. The canes being 
at maturity, they are carried by the grower to the -ugar mills, and when the process of 
sugar making is completed, an account is taken of the produce of the parcel of canes 
delivered, and he is then paid the balance that remains due to hita after deducting the 
amouut of advances originally made to him. Under this arrangement, the grower of 


a a 


the canes has no interest whatever in the molasses or rum produced, which are entirely 
the property of the millowner. - 

“The same system is in operation in Penang and province Wellesley, where it was 
introduced somewhat earlier than in Singapore , and, as I have been informed, it hae 
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Such, then, we believe to be un accurate description of the pastand 
present state of the production of sugar. And we think the slightest 
consideration will convince every prudent man connected with our 
colonies, that in future he can makeno safe calculation, that is 
not based upon the entire supply from all sources, without dis- 
tinction, and the entire consumption. Our planters can only in 
future look upon Europe as one market, and upon the world as 
an equal source of ow: And in this view, the removal of fiscal 
restrictions of all kinds which tend to cheapen the article to the 
consumer, and thus to increase the entire consumption, should be 
looked upon as advantageous to his interest. Twenty years ago 
the British West India islands were the chief sources of supply for 
Europe; now, these possessions have become, not so much by 
their decrease as by the rapid increased production of other coun- 
tries, mere, and not very important auxiliaries to the whole supply. 

That the price of sugarin Europe during the last five years, 
has been sufficiently high to sustain production, is best shown by 
the rapid increase of its cultivation. But that the extremely low 
prices of the last six months during the period of the crisis, and the 
consequent stagnation of business which have been experienced, 
will be so, is extremely doubtful. It is certain that large losses 
have attached to the importations of sugar from all quarters, and 
that those most deeply engaged in the trade in Holland and in 
Germany have been ruined by the decline in the price of foreign 
sugars, as well as many houses in this country by the decline ia 
the price of colonial sugar. The further gradual reduction of the 
differential duty upon sugar, until it is equalised in 1851, must, 
however, preclude any fair expectations of any material ultimate 
increase upon the present prices of colonial sugar, whatever the 
fluctuations may be in the interim. 

But, then, it is asserted, that at such prices the sugar of our co'o- 
nies is produced at a loss. If so, then it is clear that in order to 
continue that cultivation, either a higher price, or a lower cost of 
production must be obtained. Of the former we see no chance. 
On the latter alone, therefore, the hope of our sugar colonies 
must rest; and to this point our merchants and planters will do 
well to direct their attention exclusively. The elements of the 
cost of production, as stated in an excellent letter addressed by 
Mr Barkley, the member for Leominster, to the editor of the 
Royal Gaxette of Georgetown, in British Guiana, are * “ roundly 







speaking,” 
Labour ... eee 7-12ths 
Balartes .cocrscccccesee cee once ccc ccecee cee . 2-12ths 
Machinery, stores, and plantation ..scseccorsssesceereecesceeseecesees 3-l2ths 


Labour and salaries are therefore 9-12ths of the whole. But 
these are just the elements of cost which are most quickly and 
certainly acted upon by any diminution of demand consequent 
upon a diminished cultivation, when it has become unorofiiable ; 
and taking the “ sfores’’ at 1-12th, there are left only 2-12ths 
of fixed charges which cannot be acted upon. Sugar, therefore, 
is a production which, compared with many of our manufactur- 
ing trades, in which a large portion of the cost arises from 
the employment of fixed capital in machinery, presents great fa- 
cilities for accommodating the cost to a reduced price. One 
great difficulty, however, which presents itself in our sugar co- 
lonies in accommodating the price of labour to a new and re- 
duced price of sugar, arises from the insufficient supply in pro- 
portion to the demand, and ia the ease with which the simple 
wants of nature can be obtained by those who, uawilling to 
work, subsist as vagrants and squatters on the extensive dis- 
tricts of uncultivated crown and other lands. With respect to 
the former—the proportion of supply and demand—this difii- 
culty would work its own cure, either by a reduced demand, 
by the abandonment of a portion of the worst estates, or by a 
sufficient immigration of new labourers. But this effect is ma- 
terially frustrated by either of these means, in consequence of 
the latter mentioned cause—the great prevalence of vagrancy 
and squatting. These difficulties are, however, experienced in 
such different degrees in our various possessions, that it is im- 
possible that any one rule can be alike applicable to all. For 
example, take the West Indies, in the island of Barbadoes, there 
is a population of 734 to the square mi'e, being more than dou- 
ble that of any country in Europe, with every foot of land cul- 
tivated, and having a high value; while in Trinidad there isa 
population of only 29 to the square mile, with only 45,000 acres 
cultivated, and with more than one million of acres of waste and 
unoccupied crown lands. Between these two extremes we find 
the diff-rent colonies varying in their position in these respects. 
Then again, Mauritius exists ina condition peculiar to itself,capable 
of greatly extended cultivation, with more labour, but pressed 
too far of late for the actual labour it possesses, but possessing 
peculiar facilities of increasing the quantity from India at a 
very cheap rate, under wise and liberal regulations. Then 
in India labour is more abundant, and cheaper than in any other 
producing country with which we are acquainted. The ques- 
tion of labour is then the great oneto which, in most cases, the 
attention of the government and the planters should be imme- 
diately directed. 


been found to answer admirably in these places. The price there paid for the sugar, be- 
tween the millowner_and the grower, is only (Spanish dollars) ' dol 40c per Pecul 
(equal to 5s i0@ per Peeul, at above exchange of 4s 2d for the dollar), a difference 
— is no doubt attributable to the greater cheapness of provisions ai tue end of the 
ts, 
* We regret that our space does not permit our publishing the whole of this excel- 
| lent letter in our present number, but we will endeavour to do so in our next. 


As far as regards the West Indies, the great demand of the 
planters is an increase of numbers by means of temulguetion, with 
a view to increase their production and to create more competi- 
tion among the labourers themselves. But this subject deserves 
their grave consideration. To increase production at the same 
outlay is no doubt one of the surest means of diminishing cost. 
But if production is only to be increased at a proportionate in- 
crease of outlay, the first cost remains the same, while the addition- 
al supply upon the market will tend further to diminish the prices. 
It is said that Trinidad or Guiana, if fully cultivated, would each 
produce a sufficient quantity of sugar for the entire con- 
sumption of this country. If, then, by an_ extensive 
system of immigration, involving a large outlay, the pro- 
duction of sugar were to be materially increased, without dimi- 
nishing its first cost, the result could only be a further diminu- 
tion of price. But, then, it is expected that a further supply of 
labourers, by increasing the competition, wou'd diminish the 
rate of wages and secure more continuous work. But in coun- 
tries so circumstanced as Trinidad and Guiana are at present, the 
number of emigrants whic would be required to produce such 
au effect by the population pressing upon the means of subsis- 
tence, makes it a perfecty hopeless object. Besides, if 
so much difficulty arrises at this time, in suppressing 
vagrancy and squatting while the white population is 
only 74 per cent, and the labouring population is already 
924 per cent of the whole, any material increase of the 
latter—of untutored labourers—might be attended with great 
political difficulties and danger, while the cost would be exceedingly 
great. Under these circumstances we cannot regard an exten- 
sive scheme of immigration as the universal and unqualified desi- 
deratum which it has been represented to be in all cases, and least 
so in those where it is most demanded. It is certainly not a 
means by which the cost of production can be most directly re- 
duced. 

Immigration may be conducted to a moderate extent beneficially 
in some cases, and each colony should be afforded the greatest 
liberty to act, in this respect, in accordance with its own wants ; 
but the chief source from which greater economy and reduced 
cost must be looked for is the greater efliciency of the means at 
present within their reach. In this respect much may be done to 
induce to habits of industry and continuous steady labour by 
strictly enforcing the laws against vazrancy and squatting; by 
rendering it impossible to obtain a living by stealing, or culti- 
vating ground not the property of the labourers; by repealing all 
duties upon articles of food, so asto make it as cheap as possible 
to purchase, and thus giving as little inducement as possible to 
raise them; and by inducing, by all fair means, to a laudable 
ambition among the labourers to improve their own condition. 
That a number of the worst estates in the West Indies will be 
abandoned, is highly probable; that many in the Mauritius will 
cease, at least for a time, to be cultivated, is certain: it appears 
thus no less certain, that those who still remain will have a greater 
power and control over the existing number of labourers, and 
will be enabled to procure labour more continuously and at lower 
prices. Already, in British Guiana, a reduction of twenty-five per 
cent has been quietly submitted to; and in other islands, espe- 
cially the Mauritius, we expect to find that even larger reductions 
will take place, or probably the introduction of a contract sys- 
tem, which has already been proposed in Trinidad, which, while 
it would result in a higher reward to the labourer, would be more 
profitable to the planter. 

The consideration of some important modification of our fiscal 
regulations, so as to admit of the greatest economy in the 
manufacturing of sugar, by introducing it into our refineries in 
such a stage as shall be most profitable and other means of 
accomplishing the great object of our colonies—a reduction of 
the cost of production—we reserve for another article. 





THE TEA DUTY. 
A repuction of the tea duty is no longer a question of difference 
of opinion, it can onty now be regarded as a question of time. 
The report of the Chinese committee of last year, to which Mr 
Cardwell so clearly and ably drew the attention of Parliament on 
Thursday night, is so conclusive on all the points on which differ- 
ences of opinion formerly rested, that all argument is at an end 
on the main question, On Thursday night all parties—mioisters, 
protectionists, Peelites, and free-traders, were alike agreed that a 
great reduction in the daty on tea, and aconsequent extension of 
our commerce with China, were the objects to which the Chancel- 
lor of the Exchequer should apply the first reduction which he 
may be in a condition to make. Ouly Mr Alderman Sydney and 
Mr Brotherton appeared adverse to this policy; the first, from a 
regard to the nerves of the English, which a larger consumption 
of tea would injure; the latter, from a regard to the morals of 
China, seeing only in a greater demand for tea a larger consamp- 
tion of opium, and not of calicoes and woollens. With these in- 
dividual exceptions, all parties agreed wit the report of the 
committee, that with the present iow duties charged upon our 
manufactured goods, their consumption among three hundred mil- 
lions of people is limited to the present insiguificant amount only 
by the limit of the quant'ty of Chinese produce which we are pre, 
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pared totike in exchange; that the quantity of tea consumed in 
this country is limited by the high duty to which it is subject; 
that the consumption would increase in proportion to any reduc- 
tion that may be made in the duty; that China is in a condition 
to furnish any such additional supply that may be demanded; and 
consequently that our exports to that market would increase in 
proportion. The extension of our trade to China is therefore in 
our own keeping. In all other cases we complain of our com- 
merce being lim'ted with foreign countries by hostile tariffs im- 
posed against us; inthis only important different case, in which 
the trade with three hunJred millions of people is thrown open to 
us, on terms as liberal as in oue own colonies, we gratuitously 
cripple it, by maintaining a hostile tariff against ourselves at 
home. For the sake of evllecting a certain amount of revenue 
in a particular way, we gratuitously exclude ourselves as a coun- 
try, from all the profit, and the additional demand for labour, 
which an increased trade with China would confer upon us. All 
who would otherwise contribut? to any other tax use tea, and all 
therefore would be benefited to an extent greater in proportion 
than the loss to the revenue, by a reduction in its price. But to 
pay nineteen shillings of direct, and save twenty shillings of indirect 
taxation, in the price of tea, some people have a strange aver- 
sion, notwithstanding such an arrangement would afford employ- 
ment to our operatives, freights to our ships, and profit to our 
merchants ; of the want of which, the country is loud with com- 
plaints ; to say nothing of the poor-rates, which would be saved, the 

reater consumption of agricultural produce and the greater traf- 

c on railways, consequent upon a prosperous, compared with a 
depressed state of trade. 

But Lord George Bentinckand Mr Hudson will allow of no shift- 
ing, no new mode of contributing each man his quota to the public 
expenditure. Ifyou can make usa present of the tea duties, well 
and good, it will then be a wise step; but rather than pay the 
duty in any other shap, much as we value the trade of China, the 
employment of the people, the interest of British shipping and of 
British merchants, they must take their chance. 

But high duties outwit themselves. The income of the state 
depends not alone on the rate imposed, but on the quantity con- 
sumed. A duty may be sufficiently high to interfere so much withthe 
consumption, that, while all the mischief is done to our trade, nocor- 
responding benefit, nay, even an injury is frequently inflicted on the 
revenue itself. That tea is an example of this kindis now almost 
universally admitted. A duty of two 4undred per cent on the first 
cost of an article of such general consumption cannot fail to limit 
its use. No one doubts that w/timately a reduction in the duty to 
one shiiling per lb., instead of two shillings and two pence farthing, as 
at present, would yield as much net revenue by an increased 
consumption. But that is a question of time, involving a less in 
the meantime, and this lcss is a question for the Chancellor of the 
Exchequer, and the disposition of the public to make good such a 
loss in another way. 

A reduction at once to the extent recommended by the Par- 
liamentary Report, and still adhered to by the merchants of 
Liverpool, presents these grave difficulties. Nor are we disposed 
to believe that so great a reduction in the first place would 
be so beneficial to the public, or more effective in giving a 
stimulus to the Chinese trade, while it would expose the re- 
venue to a large and certain loss, as a reduction to one shilling 
and sixpence per lb. Those who advocate a reduction to one 
shilling reckon upon an increased consumption of 24,000,000 lbs 
in the first year, and after allowing for the duty upon an in- 
creased consumption of sugar, still show a deficiency of revenue of 
about one million, But a consumption of tea, arhounting, as 
that would ivfer, to nearly 70,000,000 lbs. upou our present 
stocks and coming supplies, could not fail greatly to raise the 
price in bond, and thus to counteract a considerable portion of 
the reduction. It is true that the higher the price was raised 
to the merchant the more rapidly would speculation increase the 
supply, until it was equivalent to, or greater than, the demand ; 
but in the meantime, such increased price would tend to 
counteract increased consumption; and while the experiment 
would thus ke endangered as a question of finance, a serious 


oro aan disturbance would be introduced into the trade 
itse . 


On the other hand, however, we believe a reduction might now 
be made to Is 6d per Ib; giving to the public as much advantage, 
to the Chinese trade as much stimulus, and with little or no loss 
to the revenue. 

First—The present stock of tea available for English use is 
about 53,000,0001b. By the last advices from China, the shipments 
exceeded for the current year those of last year by 6,000,000Ib. 
The total importation of last year was about 54,000,0001b; so that 
we may expect that of the current year to be nearly 60,000,0001b, 
if the same increase is preserved as was shown in the shipments 
by the last accounts. We could therefore bear a consumption 
during the current year to that extent, without diminishing the 
stock below the present rate; and a reduction of duty to ls 6d, 
would tend, before the close of the year, to induce even larger 


imports. 
At por the average cost of good congou tea is Is in bond, the 
date ulk being retailed at 4s 


2}d—making 3s 3}d; the large 
+s. With a reduction of the duty to 1s 6d, the cost would be 
practically engaged in the 
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®t; while it is the opinion of those 























THE ECONOMIST 


(Feb. 12, 


trade, it would be sold at 3s, with as much profit, all things consi- 
dered, to the consumer. By this means the public would gain 1g 
per Ib, while the revenue lost only 8§d. 

Then as to the consumption. In 1846 it was 46,700,000lb; and 
in 1847, 45,500,000lb. The present year, at the existing duty, wil] 
unquestionably show a further reduction upon that of the two last 
years of excitement. The average consumption of the last four 

ears has been 44,500,000lb; which we conceive to be a fair calou. 

tion of what it will be in 1848. With a reduction from 4s to 3g 
per lb, admitting that the public expend only the same sum of 
money at the low price which they do at the higher price on tea— 
and consulting all experience of such charges, this must be consj- 
dered a very moderate calculation—then the consumption of 1848 
would be 59,500,000lb ; being an increase of 15,000,000lb not ex. 
ceeding the actual supply of the year, and leaving a stock at the 
end equal to its present full and ample amount. The supply and 
consumption of the following years would further increase, and at 
a proper time a further reduction might be made, with as little in. 
jury to the revenue as this reduction now. The increased exports 
to China, which a renewed confidence in the market would induce, 
would afford considerable employment, and conduce, in a variety 
of other ways, to an improvement of the revenue. 

But let us consider the immediate effects upon the revenue, 
That is now the whole question. 

At Present Duty. 








£ 
SADR ROU, 08 Rb 06, WAT BIO cicisinsssoccesnensssin site sicintneianinnainsneen 4,635,000 
Five per Cent thereon...ccocesereresceseserecsvevserererensssscsesessseseessceseveveeeeeseseess 231,750 
—— 
Amount of revenue at present duty .s.ccsccsersreeseressecsersecseeseseesesesesse 4,866,750 
At a Duty of \s 6d per lb. £ 
59,500,0001b, at 1s Gd, Will ive ....coccccosssseeereeseesereseceess seospneoncososseonse soe 4,462,500 
To each pound of tea, a consumption of 4lb of sugar at least is attached, 
that 15,000,000lb of tea will give at least 500,000 cwt of foreign sugar, at the 
reduced scale in July next, 183 6d....cocsccesesceecencvers ene ccsococe coccepcocesce + 462,500 





Duty at proposed rate... ..0seerecseersesee serssessererseeneesesse 4,925,000 
Therefore, taking these calculations for granted, the only specula- 
tive part being an increased consumption of 15,000,000lbs, with a 
reduction of Is per lb in price, which cannot be regarded otherwise 
than safe and moderate, with a stock adequate to furnish the increased 
quantity without any reduction ; the change proposed may be made 
without any loss to the revenue, even in the first year, and securing 
all the advantages which could accrue from even a larger reduction 
in the first instance. 

We will only further remark, that the present is a peculiarly 
appropriate time for such an experiment being made. The stock of 
tea is large—the quantity on the way from China is larger than in 
any former year ; the stock of sugar also is larger, and the price lower 
than at any former period; and, lastly, there has seldom been a 
time when the different branches of trade, and the employment 
they afford—connected with the China market—stood more in need 
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of such a stimulus as this change would immediately afford. We re- 


gret, therefore, that as yet the Government have given no hope of 
their seeing their way to so desirable a change in the present session, 


THE FACTORY ACT. 

Tue half-yearly report of the Inspector of Factories, ending Octo- 
ber 31, directed to the Secretary of State for the Home Depart- 
ment has been published. Mr Horner almost begins his separate 
report, which is the first page in the book, by stating that “ I have 
“ already seen indications of a disposition in some quarters to re- 
“ sort to plans for evading the Act of last session, such as employ- 
“ ing young persons and women to clean the machinery at extra 
“ times, instead of within the eleven hours; ard cutting off por- 
“ tions of the periods fixed by law for the meal times.” ‘There 
“is (he says) a great difficulty in obtaining evidence; the work- 
“ people t emselves naturally dread the danger of losing their em- 
“ ployment by coming forward as witnesses, or even by giving 
“ information.” Thus at the very opening of the report we have 
evidence of dislike and mistrust of the law, in the two classes most 
interested in its enactments. 

This, however, is not all,—other parties obviously dislike and 
try to defeat the law. In their joint report, the inspectors com- 
plain that magistrates have dismissed cases, from interpreting 
clauses of the Tatas Act wrongly, that is, according to the inspe2- 
tors, who presume they know the law better than the magistrates, 
though only one of them was, we believe, bred to any branch of the 
legal profession. Several cases are reported in which the magis- 
trates twisted the laws, according to the inspectors, to get ri of 
the informations. For example, four informations were laid at 
Burnley, but the magistrates dismissed them, because the mode in 
which the children were employed did not constitute employment 
within the meaning of the act, though the worthy inspectors are 
quite clear that they did. As the magistrates set aside the inspec- 
tors’ interpretation of the law, the latter ask whether, in the event 
of the magistrates pretending to know the law better than they, 
any course is open to them by which they may appeal to a higher 
authority. We should be rather disposed to as magistrates, 
employers, and employed are all against the act, whether that can 
be a good law which so many classes conspire to defeat? A law 
for the protection of life and property, which all men willingly 
execute, pressing forward to capture the thief or the murderer, 15 
a law suitable to the customs of a People 5 but a law which the 
classes interested in it try to evade or defeat, must be an unsuitable 
law. The very existence of inspectors shows that it is foreign to the 
habits of the people, and would die away if some power extrinsic 
to them did not enforce it. 








'| which inspectors and magistrates interpret differently. 








en 


| 
' 1848.) 


That interpretation of the law which we referred to a fortnight 
ago, on the authority of the Manchester Guardian, as having recently 
been promulgated in Essex, was put in execution by Mr Horner last 
July, and though made known in Manchester and its neighbourhood 
by advertisement, seems to have escaped the notice of the factory 
masters. They still contemplate an their machinery more 
than twelve hours by relays of persons whose labour is restricted 
to that time, though Mr Herne warned them in July of the ille- 
gality of the practice. We must doubt the propriety of a law 
which those whose conduct it is to regulate do not understand, and 
Hitherto 
the law of last session, restricting the labour of children, young 
persons, and women, in factories to eleven hours a day, has 
scarcely come into operation. Trade has been so depressed that 
no temptation to work extra hours has existed. What may be the 
effect of the law when the ten hours clause comes into operation, 
and there is a strong temptation both on the part of masters and 
men, from trade being brisk, to make up for losses, the people 
having “ pledged everything but the mere clothes on their backs 
to eke out a scanty living,” even the inspectors do not venture to 
foretell. One of them says, however, that it is imposssible, without 
more frequent inspection than can be made, effectually to guard 

inst infringement of the law which permits making up for lost 
time. When the temptation to infringe it is greater, more inspectors 
will be required, ant like all laws which fail, from being foreign to 
the habits ofa people, to execute themselves, this must be enforced 
by a large increase of persons paid out of the public taxes. So laws, 
unthinkingly enacted, unsuitable to the circumstances of the people, 
beget evasion, and all the immorality consequent on deceit ; then 
the sphere of the Government is extended, more laws and more 
taxes follow, industry is restrained, production impeded, and 
dreadful poverty inflicted on the people. Half the evils of society 
which we now require laws to remedy, are really the offspring of 
bad legislation. 

We should have a great aversion to see either the power of the 
inspectors increased, or their number augmented. That Mr 
Horner, the chief of them, is an amiable man, there can be no 
doubt. His whole life, and his exertions for the improvement of 
the people, prove it. But even such a man can, we think, pervert 
his official station to the furtherance of his own views. The 
inspectors seem to be authorised to appropriate the funds arising 
from penalties in their districts, as grants for aid to schools. 
Mr Horner is a great and benevolent patron of education, and 
the desire to help that forward may sharpen his look-out for 
penalties. We see in that a motive which ought not to influence 
a judge, for putting a construction on the law which the magis- 
trates would not adupt. We do not say that such a motive influ- 
enced Mr Horner; but he is only a human being, like the factory 
masters: there is an obvious means of bias, an they may, very 
naturally, at least suspect his zeal. In Mr Horner's district there 
are many masters of factories who, from no narrow view of a few 
neglected children in one town, and a few well-brought-up chil- 
dren in another, but from very high and important principles, 
object to the State undertaking the education of the people ; and 
such masters are not likely to tion their confidence in Mr Horner 
increased by a great and energetic display of zeal in his report 
against the voluntary system. If he can pervert his oficial 
functions, to attack a theory that is of course extremely offensive 
to all the partizans of meddling legislation, whether it apply to 
people working in factories or to educating children, what may we 
expect from the crowd of meaner persons who will have to be 
employed under the Act, to enforce it, when a strong temptation 
arises to evade it? In the minute regulations of the Act—in the 
number of persons required to enforce it—in the power given to 
the inspectors to favour one master and bear hard on another— 
in their natural inclination to extend their own sphere of activity, 
and interfere with every part of the factories, we see the unmis- 
takeable characteristics of a most vexatious law. 








LARGE OR SMALL FARMS. 


We were called on a short time ago to consider the subject of the 
division of the soil, by Mr M‘Culloch’s publication ; and now we 
are induced to refer to the same subject, by the appearance of a 
work written to oppose his views. Mr Thornton, who is favourably 
known by a book on over-population and its remedy, in “ A Plea 
for Peasant Proprietors,” avows himself an advocate for dividing 
the land in small portions, and devotes the first part of his work 
to explain the industry, the skill, and the successful cultivation of 
the peasant proprietors in Belgium, Switzerland, Guernsey, Jersey, 
and other places. Mr Thornton makes out for small proprietors a 
- case, as against the observations of Mr M‘Culloch and Arthur 
oung, who gr ainst them. eo and — —e 
possess each i vantages; and by selecting these, an 
—! on them alone, each may be shown to be superior to the 


_ The one great object, however, in which the rest of society is 
interested, is the production of food for the general consumption ; 
and if it can be shown that small farmers, whether peasant pro- 
prietors or others, obtain as much net produce to exchange for 
other ities, as large farmers, there is an end of all di : 
but we do not think that this has been satisfactorily It 
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cannot be done by comparing some peculiar and small spot, like 
Jersey, with the whole of England. Mr M‘Culloch’s comparison 
of the whole of France with the whole of England, is weal more 
in point. But even that, without knowing exactly how many 
acres of both countries are devoted to wheat, and the several 
other sorts of grain—how much to the growth of fruit, the making 
of wine, the raising of dye-stuffs and other commodities for ex- 
portation—will searcely satisfy the careful inquirer. Nor is the 
decision of the question of so much consequence, for reasons we 
are about to specify, as the advocates of the different systems 
make out. As the best chance we have of providing for the 
future welfare of Ireland lies in allowing the Irish to divide 
amongst them, in small portions, the now untenanted wastes of 
that country; and as the chief objection to that, is the speculative 
one, that so dividing the wastes will only extend a beggarly and 
unimprovable population, it is satisfactory to learn that the 
peasant proprietors of other countries are industrious, thriving, 
and improving—that their cultivation, if not scientific, is excellent, 
and yields as much, or more, than the best scientific farming of 
the large fermers—and that there is a great probability of im- 
proving Ireland and the Irish, by simply allowing them to take 
into cultivation land that, though claimed and owned by some 
persons, lies unoccupied and unused. But though this fact is of 
great practical importance, it has little or nothing to do with the 
great social, but theoretical, inquiry into the relative advantages 
of distributing the land in large and small masses. 

We have always been at & loss to discover, ever since we learnt 
from Smith that labour, not land, is the source of all wealth, why 
labour on land should engage the attention of statesmen and poli- 
tical writers so much more than labour in commerce and manu- 
facturers. Why should they trouble themselves about large and 
small farms more than large and small factories? Why in- 
quire whether cultivation will be better carried on, by every man 
looking after his own bit of land, or by one man cultivating large 
portions with hired servants, than why commerce will be better 
carried on by every merchant looking afer his own shipments, 
writing his own letters, and performing al! his own business, with- 
out having clerks and porters? The inquiry seems to us, with all 
deference to the distinguished men who have engazed in it, in this 
sense quite as superfluous as an inquiry into the relative advantage or 
disadvantage of large or smal! factories, and large or small shipments 
of goods. ‘Whether an individual will engage in large or small 
enterprises, whether they concern the trade to China, the making 
of sail cloth, or the tilling of the soil, must be left entirely to him- 
self, and little or no advantage for legislation can come from dis- 
cussing that which laws cannot be applied to control. 

It is perfectly clear, that whether a country be divided into 
large or small portions for occupation and cultivation, will mainly 
depend on the comparative density of the population, on the right 
of property prevailing, and the opportunities men have of acquir- 
ing fortunes. Ifthe condition of the society be such, other things 
as to population being equal, that numerous large fortunes can 
be and are acquired in trade and manufactures, the cultivators 
will aspire to acquire large fortunes, and not only estates will be 
large, but farms will be proportionably large. If this were not so, 
the farmers would remain a degraded class. They would be day 
labourers or metayers, while the other classes would have amongst 
them men of fortune and distinction, men who would acquire in- 
fluence and power by means of tneir wealth, and become like the 
Medici and the Dorias, the masters of their country. To inquire 
at this time whether manufactures and commerce are good, is ab- 
surd; they are essential parts of society, necessary not merely to 
the comfort and luxury of the few, but to the subsistence of the 
many. Neither can we inguire, with any rational object, whether 
those who engage in manufactures and commerce should be con- 
trolled and stinted by the legislature in the acquisition of wealth, 
for that would strike at the right of property—of a man owni 
for himself what he produces by his own exertions, as he owns his 
own body, and reduce men really to slavery, though it were slavery 
to a system rather than an individual master. The rational and 
practical inquiry, then, is neither into the means of stinting the ac- 
quisition of individuals, nor into the utility of commerce and ma- 
nufactures, nor into farmers cultivating the land in large masses 
by means of hired labourers, that they may stand on nearly the 
same leyel, as to wealth, as those who acquire fortunes in manufac 
tures and commerce,—but into the more important and broader 
distinctions of society, into lords and vassals, masters and servants, 
employers and labourers. 


which the spread of opulence and humanity, we may hope, 
will meliorate, if not obliterate, that are of far more consequence 
than the division of the land into comparatively large masses, and 
which determine, whether farms be large or small, the rank and 
condition of the cultivators of the soil. 


Whatever may be the relative advantages of large or small farms, 
each appears to us chiefly remarkable as a distinctive sign of the 
rogress of society. In Switzerland, the people are ci 
boomed in ; and it is only of late years that they havé A 
means of providing for an increasing population by setp manu+ 
factures; and the consequence is, as Mr Thornton nets, 
the little patches of land, owned by small proprietors in 
particularly about Zurich, are very minutely and succegéfpily cull 


; 


9 s ms 


[t is those distinctions, the result of | 
ancient violence long passed away, and now heartily condemned, | 
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tivated. Soin Jersey and Guernsey, not many cther industries have 
been opened to the people, and they have paid great attention to 
their little plots of ground, and produce extraordinary crops. In 
Belgium, it was not merely a want of progress in trade and ma- 
nufactures, which in like manner forced the people to engage in 
minute cultivation, but there was for many years an absolute 
decay amongst them of both these branches of industry: their 
towns sank into comparative insignificance and ruin, which com- 

elled the Belgians to have recourse to the soil exclusively, and 
orced them to engage in that minute cultivation in which they so 
much excel. We apprehend, therefore, that the division of the 
land into small portions, and particularly its sub-division, is 
more to be regarded with disfavour, as a sign of society coming 
to a stand-still, with all the evils of a stationary or declining con- 
dition, than as injurious or disadvantageous of itself. 

About the time that farms were so frequently consolidated in 
England, towards the close of the last and the beginning of the 
present century, when the consolidation was so much approved 
of by Arthur Young, the steam engine was coming rapidly into 
use, and society, notwithstanding the ruinous wars in which 
Europe was plunged, was making a most rapid progress. Popu- 
lation increased, wealth increased, knowledge increased, the arts 
multiplied, and that consolidation was a proof that the middle and 
upper classes, the farmers as well as the merchants, were advanc- 
ing in opulence. That the labouring classes did not advance pari 
passu with them—that they multiplied even fister than the new 
arts could provide for them, is clearly not the consequence of the 
extinction of small farmers and the cultivation of the ground in 





“masses, but of other circumstances which gave to the owners of 


capital great and increasing advantages or superiority in relation 
to the labouring classes. What those circumstances were, we 


| cannot now state; but it is clear that without those new arts— 


without the consequent increase of wealth and consolidation of 
farms—the labouring classes must either have multiplied much 
more slowly, or they would have been a great deal worse off, and 
more degraded than they have become under the consolidation of 
the land. That was the consequence of the growth of opulence, 
not, as is generally said with reprobation of large farms, the cause 
of the poverty of the labouring classes. 

This view is illustrated, we think, by the condition of Ireland. 
For want, chiefly, of other arts and industries than agriculture, 
the Irish remained in a low, and degraded, and lamentable con- 
dition ; and such a condition, or something like it, would have 
been the lot of the English peasants, had not the consolidation of 
farms taken place, and had the small farmers not found in 
inc:easing manufacture and trade another means of employment 


4) than tilling the ground. If we were to admit, therefore—which 


we do not, for we consider the question undecided—that small 
farms are more productive of net produce than large farms, we 
should conclude that an increasing and minute subdivision of the 
soil, whatever might be its apparent qualities, indicated a penu- 
rious and deteriorating condition of society. 

On the whole, we consider the discu:sion about the re'ative 
advantages of different sized farms, without reference to other 
circumstances, as of very minor importance. ‘To have large farms, 
it is clear that there must be many labourers who will work tor 
wages, or there must be, as in Russia and Hungary, many serfs 
under the control of the landowner. At the same time, the 
material condition of those labourers and serfs—taking England, 
and Ireland, and Hungary, and France, as examples—is not so 
bad, or not worse, than that of the peasant proprietors. Thus, it 
is not the size of farms—nor the division of the soil into large 
or small farms—but the relations in which the different classes of 
society stand to one anot er, including, above all, the right of 
rea alage ogre determines the welfare of the community. 

reover, it is not so much the arbitrary will of any legislator, 
as the circumstances of society, which determine the advantageous 
size of farms; and, without a due consideration of those circum- 
stances, discussions like those of Mr Thornton may induct us into 
error. 

To leave our own speculation, and say one word in conclusion 
of Mr Thornton. He has sifted the subject, in the subordinate 
sense we have adverted to, with much care, and has made out a 
good case for peasant proprietors. . Those who wish to form a 
correct opinion of both sides of the question, should consult his 
book, as well as that of Mr M‘Culloch. 





——— 
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IMPORTANT IMPROVEMENT IN THE SAFETY-LAMP 
-FOR MINES.—THE REV. WM. THORP. 


We have often had the pleasure of referring to the proceedings of 
the Geological and Polytechnic Society of the West Riding of 
Yorkshire, which have generally been marked by their tending 
to great practical improvements affecting the well-being of the 
eommanity, the advancement of the arts, and the prosperity of 
the manufacturing, mining, and agricultural interests, all of which 
are so important in that highly favoured district. The practical 
in which this society has been from the first conducted, is 
owing to the enlightened personal attention which has been 

to its objects by its founder, Earl Fitzwilliam. It is too 
the fate of such societies, to degenerate into a mere means 
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| for the curious to indulge their speculations ; and, if this has 
been an exception, it is to be attributed entirely to the fact, that 
both by the noble earl and its chief members, the attention of the 
society has been directed to the advancement of science in im. 
mediate connexion with the practical interests of the neighbour. 
hood. It is chiefly by such means that scieace can be brought to 
the aid of industry and the development of the resources of a 
country. 

A meeting of this society was held on the 3d inst, at Hudders. 
field, at which one of the most important discoveries of recent 
years was produced by the Rev. Wm. Thorp, of Womersly, bein 
a lamp so constructed as to remedy the defects in that invente 
by Sir H. Davy, which defects it is well known in the mining 
districts have practically limited the utility of that great discovery ; 
and, from the abandonment of its use, either occasionally or gene- 
rally, nearly the whole of the accidents which from time to time 
have occurred, by the explosions in coal mines, may be attributed. 
If Lord Fitzwilliam has, by originating this society, been the means 
even of indirectly conducing to an invention which will prevent 
such accidents in future, as coal mines have been hitherto subject 
to, his lordship, and the other members who have taken so much 
interest in it, must be highly gratified that so great a practical 
good has resulted from their labours. 

The Rev. Wm. Thorp, the discoverer of this important inven- 
tion, is himself a considerable coal owner in the Yorkshire dis- 
trict, and has long been one of the most active members of this 
useful society. This gentleman has, with the most generous dis- 
interestedness given this invention freely to the public who may 
require to use lt; butitis difficult to conceive that so useful a gift 
should be received without some suitable acknowledgment of the 
benefit which this eminently scientific gentleman has thus con- 
ferred upon the country. 

As we have said, the lamp in question is calculated to remed 
all the defects in the lamp of Sir H. Davy ; affording very muc 
greater light, and being at the same time quite safe, under differ- 
ent conditions of the coal mine. This lamp received the unquali- 
fied approbation of a great number of gentlemen, nine of whom are 
coal owners, and viewers of collieries, and more conversant with 
fire-damp and mines, perhaps, than any other persons in the West 
Riding of Yorkshire. 

The two great defects in the Davy lamp, now generally in use, 
are—first, that it affords too little light; and hence the miners 
often work with a candle in danger, anddo not use the lamp 
secondly, the Davy lamp in certain circumstances is not safe; in- 
deed the Miners’ Association of Newcastle have published “ An 
Exposition of the Insecure Nature of the Davy Lamp, and other 
Lamps, as applied to Coal Mining, taken from the Parliamen- 
tary Report for 1835.” 

Inorder to obtain more light, the Rev. W. Thorp introduces, with 
considerable ingenuity, the argand, or solar burner, characterised 
by the circular wick, and air admitted through its centre, from the 
bottom of the lamp, and guarded by meshes of gauze wire. Con- 
nected with this part of the lamp is an adjustment, placed outside 
of the cistern, by which the wick can be raised or lowered with the 
greatest ease. Over the light is applied an iron chimney, based 
with glass, but which is so securely fixed that it cannot be broken 
from the ordinary falls or other miuor-casualties to which these 
lamps are usually exposed. 

Having obtained the great desideratum, viz., rather more than 
five times more light than is afforded in the Davy lamp, or that 
about equal to two candles, the next object is to insure perfect 
safety, and which is accomplished in the following manner :—An 
iron chimney, based by a few inches of glass, is introduced isto 
four or five chambers of gauze wire, through which it is utterly 
impossible, by any artificial means, as jets and currents; thrown 
upon them, to pass gas through in a state of ignition; and thus, 
under the severest artificial tests to which it can be applied, the 
lamp is proved perfectly and completely safe. The other advan- 
tages in this lamp are as follow :— 

1, It requires trimming only once a week. 

2. The oil does not fall out if laid on one side. 

3. It is much more easily cleaned. 

4. It burns the cheapest oil. 

The price of the lamp will not be more than three or four 
shillings above the Davy lamp; and at about five shillings ex- 
pense, the Davy lamp can be converted into the new lamp. A 
cast metal cistern, instead of a brass one, would reduce the price 
- the new lamp, to less than the present price of the Davy 
amp. 

A pattern lamp will be placed in the Museum of Economic Geo- 
logy, Craig’s court, Charing cross, in a few days. 





THE NAVIGATION LAWS. 


On Wednesday the Navigation Laws were exhibited under a new 
phasis. They shone forth the star of freedom; and the seamen 
went in a body to Whitehall to memorialise the Queen to retain 
them. The history of mene does not supply un instance of 
more blind infatuation. From the origin of the Navigation Laws 
to the present time, they have been maintained as a nursery of 


British seamen, who, being so nursed into existence, have always 
been seized on by the power to man its fleets. Impressment 
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is a part of our maritime code, and is the complement of what is 
now called protection. 

The first idea of a Navigation Law in Richard [1's reign was 
that of securing both ships and seamen for the monarch’s service ; 
and those who owed him no allegiance were forbidden to export 
or import commodities, that those who did might be ready to serve 
him. It was then, or had been just before, the custom to seize 
vessels, as well as seamen, for the monarch’s service. As the 
shipowners grew wealthy, they came to share political power, and 
their property was exonerated from that forced contribution or 
confiscation to which the persons of the seamen have ever since 
been subjected. The whole system of Navigation Laws was 
framed with a view to supply the service of the monarch; and the 
poor seamen who have been induced to memorialise for its conti- 
nuance remain subject to its burdens; while the shipowners, who 
thrust them forward, have shaken them off. 

In order to make the merchint service the means of supplying 
seamen to the navy, it has been ordered that every merchant 
ship of 80 tons, and under 200 tons, must carry one apprentice ; 
of 200, and under 400, two apprentices ; of 400, and under 500, 
three ; of 500, and under 700, four; of 700 and upwards, five. 
The consequence is, that shipowners take more apprentices than 
they otherwise would; and as they are obliged to keep the appren- 
tices for not less than four years, they retain them, and get rid of 
the services of the seamen. The State forces on the seamen an 
unnatural competition, and the shipowner readily acquiesces 
in a regulation, though it appear a hardship, which often substitutes 
the cost of an apprentice for that of an able seaman, and places 
the men, by the excess of compe’ ition, at his mercy. 

The nursery he maintains may be rifled at every moment, and 
during the last war was so plundered, that the regulations against 
employing foreigners on board British vessels was relaxed, in 
order to enable the shipowner to spare the native seaman for the 
King’s service. It was given in evidence before the Navigation 
Commi'tee, that scarcely an able seaman was left on board our 
merchant vessels ; but the shipowner did not care for that, he got 
foreigners at a lower rate to work his ship, and the pressgang was 
always a threat, and sometimes a cure, for a refractory seaman. 
Impressment never fell on the shipowner; and he saw very com- 
placently its action on the s2aman, whom it kept in subservience 
and thraldom as long as he could not escave from the country. 
It is well known, however, that before the United States became 
independent, that the seamen, at the breaking out of every war, 
fled in considerable numbers to Holland ; and after the United 
States could protect them, continually took refuge there from our 
oppression. ‘lhe memorial presented by the seamen to her Maje-ty 
recognises the fact of “thousands of British seamen having al- 
ready found protection” in the United States. Protection against 
what? Against those very Navigation Laws, that maritime 
code, which they foolishly memorialise her Majesty to continue. 

In another parc of the Economist we publish a letter, which 
shows that the shipbuilders have the strongest interest in main- 
taining the Navigation Laws. The seamen have an interest in 
getting rid of them. But shipbuilders are very often shipowners, 
and they induced shipwrights, and the seamen of their ships, to go 
up and memorialise her Majesty in favour of a measure which is 
calculated only to secure a monopoly for them. Whatever advan- 

e these laws may confer on the shipowner and shipbuilder, it is 
quite impossible that they can confer any on the seamen. The 
rate of their wages will be determined by competition amongst 
themselves, and with other labourers in the community, not by 
the rate of wages in Prussian or Norwegian ships. Whatever 
may be the demand for shipping and the rate of freight, the ship- 
owners will not give the seamen sixpence a month more than they 
can help, and the great number of labourers in the country, with 
the abundance of apprentices, will keep the wages of seamen down 
to the lowest level at which they can live. ‘hat they would be 
injured by the repeal of the Navigation Laws we hold to be im- 
possible ; but their masters have more influence over them than 
reason, and they memorialised for the continuance of a law which, 
for them, is the continuance of slavery. 

The interest that dictated the memorial, was evidently not that 
of the seamen. It prays that they may be protected against 
being driven to seek employment where seamen’s interests and 
seamen’s rights are carefully attended to. Is not that absurd? 
British seamen need no protection against America; they find 
there a refuge and ahome. They find there protection against 
the oppressions in their own country, which the shipowners coun- 
tenance ; and for them to pray for a law which, as they say, keeps 
them from going to the States, is to pray for the continuance of 
impressment. ese men! they are to be pitied. We pity the 
dupes of O'Connor; and ghall we not pity the poorer dupes of 
the shipowners ? 








FRANCE. 
Events seem approaching in France of commanding interest. 
Our Paris correspondent’s letter, agreeing with the accouuts re- 
ceived by the morning papers of Friday, informs us that the 
proceedings in the Chamber of Deputies on Wednesday re- 
minded every one of the tumultuous scenes of the Convention. 
The uties of the Opposition having declared in a debate on 
the A , which seeras almost interminable, that they would 
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persist in holding the Reform banquet, M. Hebert, the Minister 
of Justice, defied them to execute their intention, and threatened 
them with putting down the banquct by force. For this he was 
greeted with many angry acclamations. M. Odillon Barrott 
said M. Hebert was more unconstitutional than Polignae and 
Peyronnet ; and after a fierce storm of invective, the Opposition 
members retired, and the Chamber broke up in indeseribable 
confusion. The funds were in the first instance seriously affected, 
but they afterwards recovered. There are various ramours in 
Paris contingent on this event. One is that Ministers are re- 
solved to carry things with a high hand, and have proposed to 
make Marshal Bugeaud at once Minister of War. Such an ape | 
pointment might be the signal for an extensive outbreak, | 
Another is, that all the Opposition members persist in attending | 
the banquet, and mean to retire from the Chamber, which would | 
lead to its dissolution, When a government is built up, like | 
that of Louis Philippe, on false pretences, every post may bring | 
us news of importance. Already several ministerial members | 
of weight and influence have threatened to desert M. Guizot un- | 
less he yield on the subject of Parliamentary Reform; and how | 
far defection may go when it once begins nobody can foretell. | 
We have frequently had occasion to refer to the corruption of | 
the upper classes iu France, which is so notorious that the | 
worst consequences may be anticipated from any circumstances 
which shake the stability of the Government, and make it neces- 
sary for the ministry to retire. 


THE ARCHBISHOP OF CANTERBURY. 
Dr Howrey died on Friday morning at two; had he lived to | 






















































































the next day he would have completed his 82d year. His grace 
filled the see of Canterbury for 20 years. He was consecrated | 
Bishop of London in 1813, and Archbishop of Canterbury in 
1828. For thirty-five years he was a member of the episcopale. | 

7 a = , | 
In all that long period he has been very little talked about, a sign | 
that he quietly and unostentatiously pursued the even tenor of | 
the path of duty. Several important questions, deeply interest- | 
ing to the church have been agitated duriig his primacy, and bis 
Grace ever took a steady and consisteut part, though he never 
was betrayed into any of that restlessness of demeanour, and that | 
ferocity of speech which distinguish some members of the epis- | 
copacy. His quiet, amiable, unobtrusive character, which has 
kept in check the ambition of some of his juniors, has been of | 
great service to the church, and has preserved it, when nothing 
else could, from dissension. His grace was never very conspi- 
cuous asa scholar and a divine, and seems to have owed his eleva- 
tion more to his virtues than to commanding abilities. 





Horeiqn Correspondence. 


From our Paris Correspondent. 

Paris, Feb. 10, 1848. 
® The debates in the Chamber of Deputies are coming to a close; 
and though the numerous speeches of the Opposition party could 
not change the majority, and cause a single amendment to be 
adopted, yet this protracted discussion was not without an import- 
ant influence on the Conservative party. A fraction of this party 
is of opinion that some concession ought to be granted, and some 
reform introduced, in the electoral law and in the parliamentary 
regulations. A deputation of these dissentient Conservatives waited 
three days ago on M. Guizot and M. Duchatel, in order to obtain 
from the Cabinet some deviation from their immoveable system , 
but their attempt was fruitless. The Ministers answered that the 
slightest concession would open the door to much more important | 
ones, and refused to propose any reform to the Chambers, But it | 
seems that the dissentient Conservatives have insisted ; and as they 
are composed of twenty-five or thirty members, and among others 
8 ome influential deputies, as M. Plougoulm, M. Benoit aun 








M. Debelleyme, M. Morny, M. Roulland, &c., their request caused 
some anxiety in the Cabinet. They were summoned yesterday in 
M. Guizot’s Cabinet ; and the Minister promised to grant some re- 
forms at the end of the present session, provided no engagement 
should be forced upon them during the debates on the Addrese, In 
consequence of this promise, the Conservatives will vote unanimously 
inst all the amendments, and secure a new triumph to the Cabinet. 
owever, in yesterday's sitting an extraordinary tumult took place. 
The deputies of the Opposition declared that the banquet of the 
12th arrondissement should take place with their concourse, as there 
was§no law to prohibit it; and M. Hebert, the minister of justice, 
challenged them to execute their threat, intimating that he would 
prevent the banquet by violence. This sitting recalled to every one 
the most tumultuous scene of the convention ; and it seems that the 
Opposition must either go to the’ banquet in defiance of M. Hebert’s 
threats, or give in their resignation en masse. In the first case, we 
should be witness of serious disturbances ; in the second, a dissolu- 
tion of the Chamber would be indispensable, as the present Chamber, 
deprived of 100 or 120 of its members, could not go on with the 
transaction of its ordinary business. 
‘Lhe report of M. d’Argent‘ the 
on the trapsactions of this establis 
just been published. 
» Three principal facts had been signalised in the return of the 
year 1846; lst, The extraordiuary development of the operations 
of the Bank, which had arisen, for the first time, to 1,726 millions of 
francs ; 2dly, the falling off of the bullion, which, from the Ist of July 


vernor of the Bank of France, 
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to the 3lst of December, 1846, had declined from 252 millions to 80 

millions—that is, a reduction of 172 millions of francs; 3dly, after 

an interval of 27 years, the rate of discount had risen from 4 to 5 
cent, by a decision of Jan. 14, 1847. — 

Now the operations of 1847 have still exceeded those af 1846. 
They amounted to 1,854 millions, instead of 1,726. The bullion of 
the Bank and of its branches have improved from 80 millions to 181 
millions. On Jan. 27, 1848, the amount of the bullion was 189 mil- 
lions, and then the rate of discount was again lowered to 4 per cent. 

So soon as the end of 1846 the General Council of the Bank had 
felt the necessity of drawing from foreign countries bullion and in- 

ts of silver, in order to fill up the deficiency of the bullion of the 

ik. English capitalists have lent to the Bank upon deposits of 
French funds, and at the interest of 5 per cent, one million sterling 
(25,500,000f). This sum served, from the first days of January, to 
buy ingots and pieces of eight, which were sent from London to 
Paris. The average time of the loan was 108 days. The charge of 
the transportation, the losses of exchange, and all the other costs, 
amount to 800,209f, which are equivalent to 3°13 per cent of the 
whole of the operations. 

This report recalls the negotiation of the French funds to the 
Emperor of Russia, in order to facilitate the payments of the grain 
exported from Russia. The Bank has sold to the imperial exchequer 
of Russia two millions of Rentes 5 per cent, at the price of 45f 75c, 
forming a capital of ; . ; - 46,300,000f 
and 142,000 of threes, at the price of 77f 65c, fora 

capitalof . ° ; : . - 3,689,633f 33c 








49,989, 633f 33c 
After providing for the public interest by the sale of the Rentes, the 
General Council thought of the interests of the shareholders, and 
thought of the means of securing the whole, or at least a portion, of 
their income, Therefore the Bank las subscribed for 25 millions of 
francs in the new loan of 250 millions, and constituted a Rente of 
995,677f in 3 per cents at 75f 25c. A second opportunity was given 
the Bank, as a considerable rise took place in the funds, and it 
bought, on the 20th of January last, 300,000f of Rentes 3 per cent, 
at the price of 73f 8lc. 

The operations of the Bank in Paris had amounted, in 1846, to 
1,294 millions, and in 1847, to 1,372 millions of francs; it is an in- 
crease of 78 millions of francs. The discount of bills has increased 
in 1847 to 138 millions; the advances on Rentes have decreased by 
19,879,000 franes; but as the interest was higher the produce was 
about the same. The advances on ingots have decreased to 
45,584,000 francs, in consequence of the rate of interest having been 

tfrom 1 per cent to 5 per cent. However, the rate has been 
owered again at 2 per cent,from the 6th of January, 1848. 

The number of bills discounted was 926,390 in 1846, and 963,324 
in 1847. The average value of these bills has increased from 1,285 
to 1,380. The average dates had increased from 45 9-l0ths to 46 
days. The average amount of the securities has increased from 151 
to 176 millions. Te average of the current accounts has decreased 
from 60 to 50 millions. ‘The average amount of the current accoun} 
of the Exchequer has decreased from 103 to 58 millions. The 
maximum of 1846 had been 130 millions, in 1847 it was only 92 mil- 
lions. The minimum of 1846 had been 34 millions on the 5th of 
December. The minimum of 1847 had fallen at 4,300,000 francs on 
the 3rd of April, 1847. The average amount of the bills discounted 
has fallen from 260 to 240 millions. The maximum of the circula- 
tion of the notes had been in 1846, 311 millions, and in 1847, 288 
millions, The minimum of the bullion at the Paris Bank has fallen 
at 57 millions on the 15th of January, 1847. On the 24th of Dec. 
last the bullion was 107 millions of francs. The average amount of 
the bullion is 80 millions in 1847; it was 171 millions in 1846. 

The bills which had been dishonoured in 1847 amounted to 
| 50,894 francs; but 43,970 was subsequently paid out of that sum, and 
7,260 out of anterior debts. 

The operations of the branch banks have amounted, in 1846, to 
432 milhons, and in 1847, ty 481 millions. They have discounted, in 
1847, 248,853 bills, of a general value of 18,500,000 francs. The 
minimum ot the bullion for all the branches has been 21 millions at 
the date of the 20th of January, 1847; and the maximum 63 mil- 
lions on the 30th of December. 

M. Odier, one of the censors, has read a report, in which he gave 
some details on the new hank notes of 200 francs. The bank has 
ordered the manufacture of 125,000 of these notes, that is, for a sum 
of 25 millions of francs. They are emitted in proportion as they 
are manufactured. They are emitted at this moment for a sum of 
8,600,000 francs. The particular care which is given them does not 
allow to manufacture more than 300 notes per he When the first 
creation is exhausted the counsel will examine for what sum a new 
manufacture may be ordered, and the Bank will not forget that in 
France, where the coin is so considerable, the silver coin must 
remain the principal way of payments, and the bank notes must be 
but the exception. It would be too dangerous, says M. Odier, to 
force the emission of these small notes in consulting but the comfort 
of some parties, without thinking of the danger attending on their 
reimbursement in a moment of panic. 

These accounts and reports bear some remarkable features. Nei- 
ther M. Dargout nor M. Odier calls in question the rights of the 
bank to invest into the public funds a part of their capital. Every one 
may remember, that in March last serious fears were entertained in 
the French treasury being unable to pay the dividends of April with- 
out making the largest sacrifices; now we see that on the 3d of 
April the current account of the treasury at the bank had fallen to 
the petty pittance of 4,300,000, after having possessed a maximum 
130 millions in 1846, and of 92 millions in 1847. 


As to the situation of the Bank of France as a commercial esta- 
blishment, it is better than ever. Its prudence must have been very 
great in the dis®ouuting department ; since, after discounting 963,324 


THE ECONOMIST. 

















[Feb. 12, 


bills of a total amount of 138,365,153f, there were but 50,894 pills 
dishonoured, in which 43,970 were afterwards paid. 

The bullion of the bank, which according to that report amounted 
to 189 milliens on the 27th of Jan. 1848, had increased two 
ago to 200 millions of francs. But this circumstance does not en- 
courage our capitalists to make large investments in our funds, which 
continue heavy, in consequence 0 the news from Austria and Italy, 
An intervention of Austria and Russia into Switzerland and Ita 
is always considered as very probable. The cabinet of Vienna has 
sent to Petersburg M. Frenzel, in order to obtain 30 millions of 
florins from Nicholas, who proposed to the Austrian Government to 
make a purchase of metalliques for a like sum. 

The route which will be adopted for the branch line of the Paris 
and Strasburg railway, from Strasburg to the frontiers of the Rhine 
and provinces of Bavaria is now decided upon, and the conferences 
of the French and Bavarian companies have now no other purpose 
but to write down the conventions. The line will depart from 
Strasburg, pass through Bischiveller, Haguenan, Soultz, and ar. 
rive between Altenstadt aud Weissemburg, on the Bavarian fron. 
tier, The terminus will be constructed as near Weissemburg as the 
localities will admit. ; 

Our railway shares are nearly abandoned by our speculators, and 
most of the lines are decliuing. There were some important saleg 
this week on the Marseilles, the Lyons, and the Strasburg, in con- 
sequence of a report that the Minister of Public Works would bring 
forward a new Bill for the Lyons and Avignon, the Northern and 
the Strasburg lines. The ministerial papers have indeed contra- 
dicted this report, but it is nevertheless considered as quite founded 
upon truth. 








The following are the receipts of the Paris and Rouen railway for the week 
ending Feb. 5,— 





f c 

For 11,949 passengers ......sove ecnccccecasencceces esceeccconcee eos 55,615 35 
Merchandise ....+scocscesssseres ececcee cc ccccncccecs: aces coves: - 85,658 75 
Total eneeee OPOOe CEOS MOORES ROR ORS soe ces eee eeeeeeeee seeeeeeenee® 141,274 10 


The eorresponding week of last year had yielded 153,110f 30c. 
The receipts of the Rouen and Havre railway for the week ending Feb. 5, 
amounted to :— 


f c 

For 4,544 PasS@ngQersrerresrerssessccccccercccserescscccosseseesceree 16,668 70 
Merchandise ccoccocccsccccscccccncsscorcceco-cenccoseccusceecce 8.3, 986-70 
—_—_———————— 

Total cocasccces 0 veveccencccoee wo0e secncn ceo ccecencon coe ses secoee 50,005 40 


The receipts of the Northern railway for the week ending Feb. 4 
amounted to :— 






f e 
For 33,483 passengers cscoverceacsscesesreecessennoeeces sessoossecee 110,855 35 
Merchandise  ccccceccoccecoccqecoeccecccccccecces coe coee pesensee 198,878 SO 


Total ncoccescscec res ccrcccces sevceccosscccnscsecasecosccossscsece 809,733 65 
The corresponding week of last year had yielded 209,090f 90¢; vig. 101,408f 
30c for 28,162 passengers, and 107,682f 60c¢ for merchandise. 
The total receipts from Jan. 1 to Feb. 4 amount to 1,525,122f 83c, 





The following are the fluctuations of our funds and shares from February 2nd 
to Sth: — 







fie fie 
The three per Cents have declined..... 0 05 at 74 25 
The five per cents have improved ...... 0 65 116 80 
TUDO cecncnesistnisvonne conenssescnescsenense 0 20 756 (0 
Orleans has declined ....00....+0+++ enocccese § @ liso (0 
RROWGN cccccscovcceccesccccccecccececcccsccccocses «6S $71 25 

ex div., which was fixed at 28f L5c. 

TB e08Or000cc ccc ccs cenccnecnccccneqosocacee doocenese 13° 75 431 25 
Marseilles csoscoccsssccccaascecccecsssosccecorece 20 =O 532 50 
Strasburg ecorcccccccersesesccecerccccsesssesoree 2 50 465 O 
WaMtes ncecccesecceccececcces 3 75 382 50 
Northern has improved. 6 25 538 75 
Bordeaux ooorccccsccesee see 1 25 477 50 
LYONS... cereeeees 1 25 391 25 








Hatr-past Four o’Ciocx.—The sitting of yesterday at the Cham- 
ber of Deputies had a disastrous effect on the Rentes among the spe- 
culators of the little Bourse of the e of the opera, and the 
three per cents which had left off at 74f 25c at the Bourse, declined 
at 73f 80c. This morning it was at 73f 85c, but it opened at 73f 
95c at the Bourse, and varied from 73f 85c to 74f lWc ; the closing 
price was 74f 5c. 

The five per cents have varied from 1L16f 60c to LI6f 75c. The 
Northern varied from 535f to 538f 75c, Orleans from 1,175f to 1,180f, 
Rouen from 870f to 862f 50c, Havre from 426f 25c to 415f, Mar- 
seilles from 527f 50c to 537f 50c, Lyons from 388f 75c to 390f, Stras- 
burg from 403f 75c to 405f. 


From our Belgian Correspondent. 


We will commence by fulfilling the promise which we made in 
our last number, to give the summary of the Foreign Commerce of 
Belgium, during the year 1847, as relates particularly to the princi- 
pal articles. 

The monthly abstracts, which are published by the Minister of 
Finance, do not give the value of the imports and exports: that is 
only rendered annually; the menthly reports only refer to quanti- 
ties. ‘The review which we now give does not therefore afford a 
precise idea of the commercial progress of the country ; it is in the 
value by which the scale of the general commercial advance is to be 
measured. ‘The figures which we give only serve to establish the 
state of each special branch of importation and of exportation. 

In classifying the importations according to the kind of produce, 
articles of subsistence and of consumption, raw materials, and manu- 
factured goods, we find, for the first class, the following comparison 
between the years 1845, 1846, and 1847,— 


























































1848.] 


1845 1846 1847 
kilo. kilo. kilo. 
WHERE sevceserereeesseseees 91,829,625 coerce 127,626,697 serve 92,816,601 
RYC sesvevesersreee +s eeveveves 20,027,877 seovee 38,793,570 veveee 46,896,852 
Barley 04+ secereverorevevere 56;827,953 conver 22,631,221 sever 18,743,378 
wine 3,661,334 sec. 3,744,527 
9B sessee se s+ 9,331,469 sesoe 11,736,688 ...... 13,082,817 
The principal importations of wheat are from Russia, the Zollverein, 
Holland, England, and France. Russia has been also the chief quar- 
ter from which the supply of rye has been obtained. England, on 
the contrary, has sent most rice. The importations of grain from the 
United States have been comparatively trifling. 
The number of cattle &c. imported during the three years is as 


follows :— 








1845 1846 1847 
No. No. No. 
OXEN ANA COWS. scesccssssersreee 75756 secveversere 11,426 sessseverone 21,810 
Sheep and Lambs vevveesessersse 18,330 sssecesersee 17,698 ssevcesvoee 33,487 
It is Holland which has almost entirely furnished these supplies. 


Belgium has received, in articles of comsumption and colonial pro- 


1845 1846 1847 
Coffee ssevseeveoseesseeeeK lO. 16,544,992 seve 13,936,138 soseee 20,580,284 
Salt (roUgh)...sscscsseeeseeee 34,968,777 sooo £2573,355 soe 29,823,683 
SUgAr (TAW) seoessseeeeeseee 10,013,426 cows 15,274,253 sseeee 16,140,761 
Tobacco(unmanufactured) 3,431,345 see 4,711,969 soe 4,354,933 
Wine seveveveree bectolitres — 91,294 aserve 67,118 sees 111,241 
The chief imports of coffee, in which there is a very remarkable 
increase, have been from Holland, from whence about 9,000 tons 
have been received, besides 6,000 from Brazil. 
Raw materials which have been taken for consumption in 1847 
show the following differences between the quantities of 1845 and 
1846, — 


1845 1846 1847 
kilo. kilo. kilo. 
Cotton WOO] ...ccorcccovescersvece 8,691,013 seovee 6,152,785 socoee 7,801,305 


Sheep’s WOO] ..rsee. csecesseveee 4,675,502 soveee 3,360,869 os... 4,365,226 
FOX .e0000000 008 cvscccccceseece 955,036 coveve 1,762,723 sereee 1,249,369 


Dry and wet hides, the importation of which had risen in 1845 to 
2,000,151 hilo, and had fallen in 1846 to 1,377,121 kilo, again ad- 
vanced in 1847 to 1,637,656. 

Crushing seeds have fallen from 967,733 hectolitres in 1845 to 
451,123 hectolitres. 

The importations of sawn and unsawn woods show an increase ; 
the comparison between the three years is,— 


1845 1846 {817 
tons tons tons 
UNsawn WOOd....ccccrrre 26,678 seoseveverse 16,558 ceeseveeeres 33,340 


WE seenseseeeee 24130 sesssnenevee 254710 31,076 
There must be reckoned among the articles imported for the pur- 
poses of manufacturing industry the article of worsted yarns, of 
which the increase in 1847 is very much in favour of that year, as 
ow with the two preceding. The quantities imported have 
n— 


eeeeeeereeee 


1845 1846 1847 
kilo. kilo. kilo. 
68,416  eccoosees TESOL ccoccercres 0000 ree cce cece 188,056 


Comparatively with 1848, there has been a decrease in the impor- 
tations of woollen, cotton, and silk goods. It has been especially 
very considerable in the article of woollen cloths. It is principally 
upon the English produce ; while, at the same time, there is a mani- 
fest difference in the importations from France. The following is a 
camparative statement of the three last years, showing the countries 
from whence they were received :— 




















1845 1846 1847 

Woollen*manufactures—__ kilo. kilo, kilo. 
Zollverein ...ccccees co 20,075 cecceccccrce 94,725 cocccocceese 16,504 
Great Britain........ 18,020 ...ccrcscsre 10,858 ecoseccese 11,230 
WURRGS cccacccesecss eosee «= TAB cco cov ecce co §—« 493 cece pecces 10,668 
Other countries ...... 2,612 weoccce §©—«- 8,625 ccc czccvsece §69— 4,476 
Total..cccccsccoseee 48,652 46,701 42,878 

. bat . 

1845 1846 1847 

Worsted manufactures kilo. kilo. kilo. 
DOTNCSTEIR vrcceesccces 2G,B9D ccccccccrcce 17,390 ccececvecere 10,398 
Great Britain . ce 808,605 ccs + 160,889 + 116,764 
BYRNCE cocceccesesccccccs 1GOjG7S  cevcecceocce 118,806 - 133,656 
Other countries 00 7,070  ssesesecenes 589 1,614 
go eleranad: nana wee 377,337 297,614 271,432 


tal 
As to exports, there has been an increase in several articles, such 
as coals, pig iron, cast iron, nails, zinc, glass, machinery, and arms. 
The following isa comparative summary for the three years :— 
1845 


. 846 1847 
COM S.cccccccecectONS 1,568,478 ccrcccccccce 1,855,883 cecccercreee 1,086,988 
a kt or 48,453 ccsscsceeree CB BOB cevccrcesece 112,525 
Cast iron ...... kilo 396,267 — reccovers eos 41, 9OB  ceocsevee ses 696,251 
Nails cevceoess covcce 5,194,997  cecccsevccce 4,770,614 ceccscecsese 5,395,752 
SIRE veo cevcevececcvese SB45,068 cevceccecves 4,440,094  ccoccncncece 4,812,402 
— Plates 2.000 ve 1,280,475 sevevecevee 1,850,785 coo ree ecocee =: , 933,605 
Machinery and 
Mill WOrk.....+006 2,406,479 —cevocccceres 2,829,091  seocoeceroes 2,946,299 
BSS...ccccefTANCS 7,725,509 cececscceree 9,189,530  srvecsevveee 11,742,916 


ATMS cescccsssseesee 3,246,269. vrevervevese 3/832,350 4,559,246 
There is also an increase in the export of refined sugar. For ex- 
ample in was, in— 


sone eeceee 








kilo. 
1845  .ceccccccceeresccners seveocees soe evn ven seeeees: - 4,194,356 
BGEG ccocorcersvoszscocscocccececcoonecesoeee 4,545,373 


The exportation of flax has been lower 


! than that of the two pre- 
ceding years; the comparison is 


kilo. 
BOOB cccanceredascontsicnbcnséecésncce ebeedicocceste eceerecoseenccooseoreess 7,259,509 
BBE6 .cocecccccencnccccescces cotese cunttinecagunteenesbeeccococccccccceneccoce 5,880,196 


leaded Tce een ia a eects diieieads re 


Bark for tanning, manufactured tobacco, and books, are also among 
the articles which have experienced a diminution in the exporta- 
tion. But it is chiefly in the exportation of linen yarns and linen 
cloths that a t decrease has taken place. There has only been 
exported of yarn 1,374,524 kilo., against 2,402,025 kilo. in 1845, and 
2,161,807 kilo. in 1846. The comparison in the exportation of linen 
cloths with the years 1845 and 1846 shows equally unfavourable. They 


were, in,— 


SSS — 
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kilo. 


1845 cccccecce ccccesdccece 2,994,391 


SOED cnvccmnsssmssntseemesee 2,612,413 
IE eens, ihiiiaiateianniintninianieiiiereneientdemntes mates s+ 2,031,787 
This decrease is entirely with reference to the French market. 
The export of cotton manufactures has slightly decreased com- 
paratively with 1846. With that of 1845 it is still more consi- 
derable. Woollen cloths, on the other hand, have been on the in- 


crease, viz :— 





1845 1846 1847 
Cotton ClOths....c0ccercorre 854,554 seccsecee 748,268 cccccevee 706,232 
Woollen manufactures... 699,339  ...cessee 713,954 751,107 


The Chamber of Representatives has been occupied for some days 
in discussing certain modifications of the customs duties. It has had 
reference to the ratification of certain enactments by the royal decree 
of the 29th July, 1845, relating to alterations in the duties on roasted 
coffee, caoutchouc, machinery, engines, and some chemical products. 
It relates also to the changing of the tariff on sewing silks. The 
matter is itself of little importance ; it only becomes of consequence 
as regards the principles which are mooted in the question, but chiefly 
as to the duty on silk. Some manufacturers interested in seeing the 
duties on this article increased, have petitioned the chamber for a 
greater protection than the present tariff affords them. It had given 
rise to a bill introduced by the former ministry. The present 
cabinet think very judiciously that there is neither necessity nor 
utility in raising the duties on the import of sewing silks ; it 
cites the state of this trade in the country, which, under the 
present system, has arrived in ten years in raising the quantity 
exported from 1,124 kilo. to 4,000 kilo., and which is in the pos 
session of three-fourths of the whole home trade. From this has 
arisen a debate between the protective system and that of free trade, 
A strife openly waged on one side by M. de Haerne, and on the 
other by M. Castian, but in which the ministry, while it 
maintains its liberal resolutions, as regards a special case, takes 
no part. 

We have bad accounts from Fianders; the distress, cruel result 
of too great an accumulation of population, and of the annihilation 
of the linen trade, is at its height. The mortality is frightful; all 
the journals are filled with the miserable details of the sufferings of 
the wretched people. 





From our Leipzig Correspondent. 
Leipzig, February 5. 

Winvow Grass.—In the year 1846, 7,740 cwt (50 kilo.) window 
glass were imported in the Zollverein, and 1,486 cwt exported. No 
news concerning the Zollverein. 

Tue Woot Trape.—Since our last necount the same activity has 
reigned at Breslau, at this season quite unknown since a very long 
period. But the low prices, and the conviction that it will be im- 
possible to buy in the June market in the same proportion in conse- 
quence of the great competition then, give the explanation. 1,200 
cwt were sold to German manufacturers and dealers at the following 

rices: Silesian fleeces 68 to 72dol, Polish fine fleeces 60 to 65dol 
high fine Silesian lambs’ wool 80 to 86dol, middle fine 63 to 72dol. 
The stock is about 12,500 ewt. In Berlin the wool trade was like- 
wise very lively, but more by the dealers than by the manufacturers. 


Tue Corn Trave.—All descriptions are neglected and going down. 
Average prices in English quarters and shillings. 


Wheat, Rye. Barley. Oats. 

8. s. 8. 8. 
AUgSDUTE eroccecsecee 43 enccececcece SO  ccccencscsse 26 4 12 
Berlin.ecscccserereseces 41 2B ccoceoscoeee SO enectscnsen 17 
BOMReD ceccccsccccccce 42  coccccccccee 2t 24 15 
Breslau ..ccccccsscsees Sf SD scncesecnecs 25 cevcecccecee 14 
COlOZNE ...ceecereveree einen 29 eo 17 
LeipZig, ...cccccereeeee BD ccvecocescce Bi ccoccoece ces SS exncccascces 17 
Magdeburg oesssoes 0 85 avccccevese 28 Bt cccccececcee 16 
MAYENCE.....0000-00008 38 29  ceccccccseee 24 19 
Munich ..0s..ccccceeee G6 icc 1 ccccccatecse 27  sccccecceece 13 
Nuremberg ooveceese Bo cecceeeeeee 26 26  ceccccceesee 14 
Pest coccrecocccecce see ee 26 20 “ 12 
Prague ....ccosreseree BT ccccccccores SB ceccvecoccee 22  sevese 12 





49 iccccccecee 27 cvceceserees 25 ceseceseees . 
Tue Moxey Markets.—Berlin: discount 4 perfcent ; Staat 
schuldscheine 34 per cent 924; Berlin-Anhalt railway shares 113}, 
Leipzig: discount 4 per cent; Leipzig-Dresden railway shares 115, 
Vienna Metalliques 5 per cent 102; Ferdinand-Nordbahn 133% 
Frankfort-on-the- Maine : discount 3 per cent, Tannus railway shares 
354. It is very astonishing, that the Morning Chronicle speaks re- 
peatedly of the depressed state of the greatest part of Germany, that 
the commercial crisis in Germany continues, that business was at a 
stand still on the Frankfort exchange on the 19th January, that on 
the 20th matters did not improve on ‘Change, that there was a great 
fall in the German exchanges, that a new failure had there taken 
place. And even in the Economist we read, that from Germany the 
accounts continue to be very unfavourable, and that there were 
several failures amongs? the manufacturers at Offenbach in conse- 
quence of the Frankfort failures. Now you will see in our account 
of the 25th January, that the exchanges of the 22d January in Frank- 
fort were the same as formerly, and that the discount was from 4 per 
cent gone down to 3} per cent; and that it is now there 3 per cent. 
How is it then possible, to speak in the above manner ? We have no 
crisis at all in Germany, which proves the discount of our exchanges. 
The failure of Haber, Gontard, and Flersheim is an isolated event, 
the consequence of over manufacturing in such a degree, that money 
has cost to the three manufacturers !0 per cent a year. The new failure 
in Frankfort is thatfof a silkware dealer with 18,000/. Is such afailure 
so important, to bring it in contact with acrisis? The failures in 
Offenbach are not true, and the industry there is very flourishing. 
We cannot conceive why we should have a crisis in Germany. The 
prices of food are nearly those’ before 1847, all our manufactures 
are full working and going on well ; all “calls” for railways are paid 
duty ; no construction of railways has been under the necessity of sus- 
Pension. Only the Vienna exchange is influenced by the affairs in 
ftaly, as we have always reported. 
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Correspondence. 


NAVIGATION LAWS. 
To the Editor of the Economist. 

Sim,—In my last letter I stated it to be my intention to attempt to show the 
relative positions of merchants, shipowners, and shipbuilders, with reference to 
the British law of navigation. 

1. Whatever may formerly have been the practice of merchants to combine 
the distinct trades of shipowner and merchant, such an union does not now 
exist to any large extent. The merchants of England must be considered as a 
separate body, whose interests are decidedly opposed to shipowning monopoly. 
For their interest clearly consists in the low price of freights, which forms so 
large a charge upon the importation and exportation of merchandise. 

The two great objects of the merchant are low freights and safe conveyance ; 
and, therefore, the nationality of the ship which carries his goods, is a matter 
quite immaterial to him. If a Bremen ship will convey his goods at a lower 
freight, and equally well in all respects, he would, unless prevented by the law 
of navigation, employ the Bremen vessel. Therefore, the monopoly enjoyed 
by the British shipowner under that law is decidedly injurious to the British 
merchant, precisely in the same proportion as it is beneficial to the British 
shipowner. 

It is idle, therefore, to represent these two opposite interests as similar, or 
identically the same. But Mr G. F. Young wishes it to be understood that the 
British merchant and the British shipowner are united in their admiration of 
the Navigation Act. 

2. In a natural state of things, I mean with perfect freedom of commerce, 
the shipowner might purchase his ship where it can be built in the best and 
cheapest manner, and he wou'd undoubtedly avail himself of that advantage. 
But the law prevents this, and confines him to the employment of British built 
ships, and to the few ships now existing which have been condemned as prize of 
war, and for a breach of the laws relating to the slave trade. 

So that prospectively the shipowners as a class, cannot derive anything but 
injury from such compulsion. Whether some shipowners, wio hold vessels of 
an inferior description, incapable of entering into competition with a better class 
of ships built abroad, may not sustain loss, I will not deny. But no great and 
beneficial change from monopoly to freedom canbe made without some injury 
to particular individuals, and I do not see why the case of the shipowners is 
deserving of any special indulgence. It is sufficient to show that henceforth the 
shipowner, with perfect freedom to use any ship, must be in a much more 
advantageous position than he is now, under the compulsion of buying British 
built ships exclusively. 

Further, perfect freedom of trade, so far as the shipowner is concerned, neces- 

sarily implies the power of navigating his ship with any seamen he may think 
proper to employ. 
| The objection to such a change involves the great consideration upon which 
| alone the expediency of continuing the Navigation Law rests, viz.,is it necessary 
for the maintenance and support of the British navy, that merchant ships shall 
be compelled to employ a certain proportion of British seamen ? My impression 
is, that this compulsion is unnecessary, for plenty of good seamen can be pro- 
cured for the navy, if they are well paid, and any grudging in this respect 
is unworthy of such a country as Great Britain. 

3. Of the three classes in question, the shipbuilder has the deepest interest 
in the continuation of the Navigation Law. His interest is in direct opposition 
to that of the shipowner ; he necessarily desires the perpetuation of the present 
law, because its repeal would expose his trade to the competition of foreign 
shipbuilders. It is a matter of considerable doubt whether in point of fact the 
British shipbuilder would suffer to any great extent ; but at present he has full 
and complete monopoly, which he, « f course, must be desirous to retain. It is, 
however, a remarkable fact, that the shipbuilders have shown but little anxiety 
for the preservation of the existing law ; they may, probably, suppose that they 
are sufficiently protected by the loud and ardent appeals of the shipowners. 

In conclusion, it plainly appears that these three several classes have opposing 
and conflicting interests. ‘Ihe merchant is desirous of obtaining /ow fre'ghts, 
the shipowner to ovtain high freights, and both interests (the shipowners 
prospectively) are opposed to the monopoly of the shipbuilder. 

Feb. 7, 1848. J. B. 
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CAPITAL, RAILWAYS, TRADE: 


To the Editor of the Economist. 

Siz,—Further remarks on the mutual relations or relative conditions of 
these interests are precluded by an able and brief article, signed, “ A Corres- 
pondent,” in your last number. And these staples of our manufactures reach a 
fourth, or a fifth, at least, of the fabrics yearly made up, and they are not at 
present in our markets, while an active dealing in the specie and notes destined 
for the trading operations of the season is indulged in by certain classes or por- 
tions of the community! Leaving this without further comment than to sug- 
gest the misnomer of “ money market,” * except as equivalent to monied market, 
or market in full activity, with money stirring in the course of exchanges of 
produce (which is not the usual application of the phrase), I would proceed at 
once to consider the railway interest as a branch of industry, looking to present 
and future profit subordinate to the progress of trade, and the development of 
our industrial resources applied to the usual staples, and in their accustomed 
course. Before, however, I turn from the trading capitalist, a hint might be 
given on the deterioration of our woollen and other staple fabrics, and their 
consequent depreciation abroad. No time is to be lost in recovering his ground 
with several of his old and substantial customers. If railway calls appear 
urgent, and the completion of lines a matter of first importance, let the claims 
of the old establishment and his standing in the best markets be considered ; 
and, then, if his deposits at the bank seem threatened by the “ calls,” and the 
“ reserve" at the Bank of England, under their impulse, be disappearing, let him, 
whether manufacturer or merchant of a staple-trade, make sure of his own, 
withdraw his deposits, and guard his strong box. There will be a hard 
game to play for money in 1848, but with steam-mills and railways we ought to 
be fast enough for the exchanges.—I would first offer a few suggestions on the 
“ railway share market.” The inappropriateness of the term “ market,” pre- 
sents itself here, as in the phrase “ money market ;” this mistake of terms in- 
volves an error in those statements in the parliamentary debates, and at several 
of the great meetings in the west (Times, October), where there was said to be 
a loss of railway property tothe extent of 28,000,000/ on fifty railways, and of 
2,250,000/ on the “ Manchester and Leeds” line, This statement was based on 

























































* “ Money market " would suggest many strictly parallel phrases, of which the pal- 
pable absurdity would scarcely excuse their appearance oe However theorists = 
quarrel for a definition of money, it must be admitted to be the creature of the mar- 
kets ; these closed, money in the bank, or in Lombard street, migbt as well be in the 
mine, or in the Thames. Yet from this hackneyed “money market” we are getting to 
“* free trade in banking 7” now, a banker is certainly a érader within the bankrupt 
ue os eee of = —_ would be a ruin infinitely beyond the default 

: ure of t -trust would be that of an t in- 
cipal is the whole trading body. a eee 
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the “‘ market value” of the stock at two periods, as if such an amount of pro- 
perty of thet description were really in the market. It seems necessary to con. 
tend for a distinctness in terms, in order to show that we are really about to 
inquire into the condition and prospects of the property representing a vast out. 
lay of capital which has created it, and not wantonly to be disparaged, nor to 
be heaped with vulgar exaggerations ; but, above all things, to be considered in 
reference to its objects, and to the condition of its principal, trade, which assigns 
value to the road interest, and from which alone it receives a business 
application. 

The year 1848 will probably see few transactions in shares, except where 
urged to effect settlements and replace deficient assets in a failing trade, as in too 
many cases in 1847. Where other business was done with the shares in the last 12 
months, it took place for the most partin speculative lines, generally new projects, ag 
was noticed in many of the brokers’ circulars, as in that of Messrs Allan for 
June last. As a guide to saleable ir vestments, it seems a circumstance for con- 
sideration, whether the particular stock or capital of any company be allotted 
in large or small shares. Quarter shares, fifths, and other small denominations, 
induce a proprietary of small means; these are “ bad holders.” The London 
and North Western have not stood clear of this practice of frittered allotments, 
while the Great North of England, the Huddersfield and Manchester, the Lon- 
don and South Western,the York and North Midland, and some others, seem likely 
to have “good holders,” from the comparatively high denomination of their 
stock. The total of small incomes in this country is in the following propor- 
tion (“ Allison on population”) ; half is held by about 130,000 persons, against 
the remaining half held by 20,000; the former class appear to average incomes 
of 125/ayear. Of the holders of the public funds, about one half receive diyi- 
dends not exceeding 10/ a year; making an aggregate of capital stock of 
25,000,0007 out of 600,000,0007. This fact points to the system of small allot- 
ments in railway proprietaries, as precluding repeated “calls:” the allottees 
probably expected to hold on toa sale, the projectors and directors using the 
motto, “ sufficient for the day,” while they were filling up their list of deposits 
to go before parliament. 

In the French lines, the last twelve months have also exhibited speculative 
sales for the most part; at least, prices of shares transferred have not ruled 
according to the relative productiveness of the lines. In the autumn, the fol- 
lowing lines told off on the traffic returns in the respective ratios set against 
them :—Paris and Rouen, 1; Paris and Orleans, *8; North of France, °5 ; 
while the shares of the first (207) sold at 16/7 premium ; of the second (also 20/) 
at 25/ 10s premium ; and the last were about par. 

Proceeding from the “‘ market” to the actual state of the railway concern, we 
have to look at the dividend, or rather to their relative capacity to pay divi- 
dends. It appears from the share lists of the railway periodicals, (Railway 
Chronicle and Gazette, June), that the following eleven companies present a ca- 
pital of 55,000,000/, expended on a mileage of 2,057 miles, returning on the 
traffic of the half-year ending July, 3,420,000/. The companies are— Eastern 
Counties, Edinburgh and Glasgow, Great Western, London and Brighton, &c., 
London and North Western, London and South Western, Manchester and 
Leeds, (now Lancaster and York), Midland, South Eastern, York and Newcastle, 
York and North Midland. Correcting the mileage to that at the beginning of 
the year, 1,751 miles, the above traffic gives 2,000/ per mile on the net working 
way of the preceding 12 months. The gross returns of traffic net half as profit, 
so that the traffic for the half-year is equal to a whole year’s profit, and stands 
at 2,0001 per mile, which is 8 per cent on the average cost of 25,0001 per mile. 
But the debt of the above companies was about 20,000,000/; the interest on 
which must either be kept down out of the working profits or income of the 
companies, or out of the capital or stock. If paid out of the income, it will re- 
duce the average dividend to 64 per cent. After these eleven, the next 
class of companies average 44 per cent, or less than half the mileage of the 
preceding. 

Perhaps a fairer rule for determining the income of these andeveloped or re- 
versionary estates, the railway concern, will be by comparingits returns at two 
periods or more. A statement inthe Times, Dec. 31 last, gives 1,285,000] as 
the increase of traffic of 1847 over 1846, the mileage opened in the interval 
being at least 600 miles. The net profit, at half the traffic, is about 1,000/ per 
mile, which is 4 per cent, calculated on the average cost of 25,0001 per mile. 
But the last has been a year of diminished profits in all trades. 

We will therefore institute a comparison between two periods of railway traf- 
fic. Herapath’s Ruilway Magazine, 26th March, 1842, gives the half-year’s re- 
ceipts of the London and Birmingham, Grand Junction, South Western, and 
Great Western, which, omitting details, average 4,000/ per mile gross and net; 
as profite, 2,000/ per mile, which is 8 per cent on an investment of 25,000/ per 
mile. This assessment or dividend is what we have set down from the lists 
of 1847, for the eleven principal companies, after deducting $23 miles 
brought into work about, or a little before or after, Christmas 1846, 
and without setting apart any portion of the dividend against the 
interest accruing on 20,000,000/ ef debt. We concluded that the net profit 
should have been 64 per cent ; this is to be compared with the above returns of 
1842 for the then principal mains, and we have to work by this rule in drawing 
conclusions as to the development of further extensions (not geperally mains), 
to the extent of 1,000 or 1,200 miles, laid out and partly commenced, and to be 
completed within the next 4 years. 

This appears a sufficient hint to contending companies who are still in the 
courts or before parliament ; and it is to be hoped that every available economy, 
and every means of compromise and adjustment will be entered upon by them. 
Indeed they have no choice, they may rest assured that they will not raise for 
the next four years, upon the calls, more than the average supplies of the 9 
years preceding 1845; and I doubt whether the next 4 years will not rather re- 
turn 3 than 5,000,000/0n the railway calls. This is a crisis in our fortunes and 
in the national wealth ; we must work out facts, not opinions, and base our ope- 
rations on the markets of produce, not on dealings in Lombard street. And, 
in conclusion, is there no limit to our inland traffic, or the business ultimately to 
be — between the companies °*—I have the honour to be, Sir, G. B. 

. 8, 1848. 
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Emperial Parliament. 


HOUSE OF LORDS. 


Friday, Feb. 4. 

Opp FettLows’ Socrery.—Lord Beaumont, on presenting the petition from 
the Odd Fellows’ Manchester Unity Society, said that it numbered 260,000 mem- 
bers ; that the annual income wa’ 340,000/; there were 4,200 lodges connec 
with the unity, and they had at present a surplus fund of 600,000/. It was 
therefore an institution of sufficient importance to be entitled to a separate act 


* 1 calculate the gross traffic (the conveyance of goods and persons), at 16,000,000/, 
netting profits to half that amount; this is exponent of an investment, at 5 per cent, 
of 160,000,000/, already nearly taken up on calls or loans. 
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upon the table a bill authorising diplomatic relations with the Court of Rome, 
which, after a few remarks from Lord Stanley, the Duke of Richmond, and the 
Earl &® Eglintoun, who protested against a precipitate discussion of this mea- 
sure, for which the people of England were not prepared, was read a first time. 

West InpIAN CoLonies.—Lord Stanley rose to present certain petitions (in- 
cluding one from Trelawney in Jamaica), and in doing so took the opportunity 
of stating the view which the petitioners and the West India colonies generally 
took of their difficulties, the remedies they sought, and how far he was disposed 
to concur in their views. All these petitions united in representing the sugar 
colonies as in a most depressed end alarming state, which had been induced by 
the acts of the British Legislature ; and they all concurred (and he shared in 
that opinion) that, whilst they were struggling to overcome the difficulties in 
which they had been unavoidably involved by the Emancipation Act, and whilst 
they relied, and had reason to rely, upon the protection of the legislature, those 
difficulties had been aggravated and increased by the act of 1846. The Emanci- 
pation Act, he observed, had been intended to be accompanied by other mea- 
sures, and nothing could be more unfounded than to say that by the payment of 
the twenty millions the claims of the West Indian proprietors were extinguished. 
A modified slavery—the apprenticeship system—was an essential portion of the 
scheme of emancipation, and a great part of the object of the measure would 
have been frustrated if it caused a diminution of the production of sugar. The 
noble lord then showed the amount and cost of production in the three periods 
—prior to emancipation, during the apprenticeship system, and since the intro- 
duction of absolute free labour ; and he deduced from these data the conclusion 
that from an early period of our legislation upon the subject of labour, in 1833, 
practical difficulties and peculiar obstructions had been thrown in the way of the 
sugar planters in the West Indies, for which they had a claim upon the consi- 
deration of parliament. His lordship then pointed out the injustice and incon- 
sistency of our legislation in relation to the West India colonies, inasmuch as it 
had exposed their free labour to a competition with slave labour, whilst the dis- 
criminating duty was reduced from 12s to 7s, which operated as a bounty upon 
slavery ; and whilst we were wasting life and treasure upon the pestiferous 
coast of Africa for an object confessed to be hopeless, we were paying millions 
to the slavaholders of Cuba. His lordship traced the enormous losses sustained 
last year upon sugar to the act of 1846; and noticed the remarkable fact that 
whilst there was a fall of 10s, 11s, and 13s per cwt upon West India, Mauritius, 
and East India sugars, upon Cuba sugar there had been not only no fall at all, 
but an actual rise of 2s per cwt. His lordship vindicated the claim put forth by 
the West Indian colonies for a repeal of the navigation laws, on the ground that 
if their interests were to succumb to the doctrine of free trade, the interests of 
our seamen, aS well as of our distillers aud brewers, must in like manner give 
way. Upon the subject of free labour, his lordship entertained some doubt whe- 
ther a supply of free labour could be obtained from the coast of Africa sufficient 
to produce a material reduction of the price of labour in the West Indies, whilst 
he very much feared that it might revive the slave trade, or at least stimulate 
intestine wars in Africa, not for the purpose of making slaves, but to supply the 
demand for emigrants. Upon the whole, his opinion was, that, do what we 
would, it was impossible that, in the present state of the West Indies and of 
our colonies in every part of the world, we could compete on equal terms with 
the slave colonies of other nations, and that the depression and distress of our 
sugar growers could only be remedied by returning tothe system of differential 
duties which existed in 1846. 

Earl Grey did not deny that much distress prevailed in our West Indian co- 
lonies ; but he dissented from Lord Stanley’s opinion that it had been caused by 
our legislation in 1846. For several months after the passing of the bill of 1846 
the sugar market was not in a worse state than before ; the great fall of prices 
had been the result of the general paralysis of commerce, and their distress was 
traced by the West Indians themselves to a period long antecedent to 1816. 
The real cause of the distress of the West India colonies was to be found in the 
mistake committed in 1833; the defective character of the Emancipation Act 
was the true and original cause of the whole distress. That defect consisted in 
the absence of proper provisions for giving the emancipated negroes an adequate 
motive for labour, the legislature having been content to adjourn the difficulty 
for a few years by continuing a modified slavery. One great source of the diffi- 
culties of the planter was the existence in tiiis country of that system of protec- 
tion for his produce so much cherished by him, which, amongst other evils, 
tended directly to limit the amount of labour available to the planter. The 
higher the prices the planter obtained, the higher wages his spirit of competition 
tempted him to offer, and the more the negro got for his labour, the less time he 
found it necessary to work ; so that the higher the wages given to the labourers 
in the West Indies, the less was the amount of labour they performed. Was it 
just that the hard working classes in England should pay 3,500,000/ a-year to 
keep up wages in Demerara? With regard to emigration from Africa, his opi- 
nion very much coincided with that of Lord Stanley; but although he was 
aware that such a system of emigration was open to abuse, every precaution 
would be adopted to counteract it, and to make the returning Kroomen a means 
not only of reconciling their countrymen to the journey, but of improving the 
social habits of the Africans. The noble earl showed that at this moment free 
labour in the West Indies was cheaper than slave labour had been prior to 
emancipation. But the system of cultivating and of manufacturing sugar in the 
West Indies by the intervention of agents must be abandoned. 

The Bishop of Oxford observed that this question stood upon a higher ground 
than a mere fiscal question. There were cases in which it would be madness to 
act upon the principle of encouraging the importation of the cheapest commodity, 
and if protection was ever justifiable it was so in the case of the West Indians ; 
for he considered it to be but carrying out the determination of England to have 
nothing to do with slavery. By withdrawing that protection we violated the 
moral pledge given by so many ministers, and by the people of England, to 
have nothing to do with the accursed bane of slavery for the sake of sharing the 
profits of slavery with the Cuba planters, and we should by our present policy 
in a few years give the monopoly of the world to slave grown sugar. The right 
reverend prelate combated at some length the arguments of Lord Grey, and ap- 
pealed to the house whether it was right, that for the paltry saving of a penny 
@ pound in our sugar the nation should be condemned to share in the shame of 
Cuba and the Brazils. 

Lord Ashburton urged the insufficiency of the measures mentioned by minis- 
ters to relieve the distress of the colonies in their present crippled condition. 

Their lordships then adjourned. 

Tuesday, Feb. &. 

DIPLOMATIC RELATIONS wira Rome.—The Marquis of Lansdowne inti- 
mated that the second reading of the bill to enable her Majesty to establish 
diplomatic relations with Rome would be taken on Thursday se’nnight. 

Lord Eglintoun thought that, should such relations be established, care should 
be taken that the minister who represented the see of Rome at our court should 
mot be an ecclesiastic. 
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of parliament, if it was not thought advisable to extend the operation of the 
Benefit Societies Act to embrace this association. 
Their lordships then adjourned. 
Monday, Feb. 7. 
DIPLOMATIC RELATIONS WiTH Rome.—The Marquis of Lansdowne laid 


LKR SSS. 


The Marquis of Lansdowne observed that, in his opinion, the interests of the 
Church in this country would not only not be injured, but would be benefited by 
the step meditated. 


The other business on the paper was then disposed of, and their lordships 


adjourned. 
Thursday, Feb. 10. 

CoLonIAL Rartways.—On the presentation of petitions by Earl Fitzwilliam 
and Lord Ashburton, praying for public grants for railways in the North Ame- 
rican colonies, 

Earl Grey begged to assure the noble lords that the importance of promoting 
railways in her Majesty’s North American colonies had not escaped the attention 
of the government, and a recent survey had been made, but the report had not 
yet been sent home. Application for public money for the execution of works 
of public importance had been made from almost every colony we possessed, 
and it was necessary to use great caution in making such grants. He would 
only add, that, notwithstanding the immense amount of emigration to Canada, 
there was no want of labour for the emigrants. 

BOARD OF GUARDIANS (IRELAND).— Ear! Fitzwilliam moved for a return 
of the several unions in Ireland of which the board of guardians had been 
dissolved, stating the population, the extent of acres, and rateable value of each 
such union. 

The Marquis of Lansdowne said that the Irish proprietary had evinced the 
greatest desire to avail themselves of the provisions of the Drainage Act: 
2,400,000/ had been applied for, and the number of applications actually sano- 
tioned had been 896, amounting in money to 1,068,220/. He had not the least 
objection to grant the returns. 

Their lordshipsthen adjourned. 

Friday, Feb. 11. 

Rattway Companies’ Aupir Bitt.—Lord Monteagle moved the second 
reading of this Bill, and in doing so showed that the legisla ure should 
interfere to see how the large sum placed at the disposal of railway directors was 
applied. (LEFT SPEAKING,] 
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Friday, Feb. 4. 


Tue West Inpices—SuGar Duties.—Adjourned Debale.—Mr J. Wilson 
observed that the West Indians rested their demands for protection on 
four distinct grounds -of which the first was, that if moral considerations 
compelled us to exclude slavery from our colonies, they also compelled us to 
refuse all sugar the produce of slave labour; the second, that slave labour was 
cheaper than free labour; the third, that sugar the produce of slave labour, if 
excluded, would benefit the colonies ; and the fourth, that the Imperial Legis- 
lature had power to protect the sugar colonies by excluding all sugar the pro- 
duce of foreign colonies employing slave labour. He contended at great length 
that not one of these four propositions was true; and, in the course of his 
observations, entered into an elaborate refutation of most of the arguments 
advanced by Lord George Bentinck. He showed that 250,000 tons of 
sugar were now aunually produced by free labour in countries east of the Cape 
of Good Hope, and he feared that even if the Legislature were to exclude the 
sugars of Cuba and Brazil on the ground that they were the produce of slave 
labour, the West Indian planters would still find it impossible to compete with- 
out difficulty with that enormous amount of free labour produce. He admitted 
that he had heard with great satisfaction the statement of the Chancellor of the 
Exchequer last night, not merely because he (Sir C. Wood) had announced the 
intention of the Government to adhere to the act of 1846, but because he had 
also announced his intention to remove many restrictions which still preased 
heavily on the West Indian planters; but he nevertheless thought that much 
further good might be conferred on the colonies by going into this committee, 
for if those planters were to be saved, it mu:t be by a considerable change in 
the social relations of the islands in which they iived. In the British West 
Indian islands the whites formed only 74 per cent of the whole population, 
whilst the labourers formed the other 92) per cent. In Cuba there were an- 
cient families resident on their estates, and therefore attentive to the improve- | 
ment and prosperity of their country. Nothing of this kind was to be found in 
the British West Indies; and asa proof of the wretched consequences of such 
a system, he mentioned that there were 800 miles of rai road in Cuba, and not 
above a dozen in the whole of our West Indian possessions. Considerable mis- 
chief had also been done to our planters by the onerous restrictions placed on 
them as employers of labour with regard to the importation of labourers. 
They had also suffered injury from the want of laws for the prevention of squat- 
ting and vagrancy. Now, these were all considerations—and many others 
might be suggested —connected with the police government and finance of the 
West Indian islands, which might usefully become subjects of inquiry before a | 
select committee. - | 

Mr T. Baring observed, that of all the disheartening statements which this | 
debate had brought forward, none was more so than the description which | 
Mr Wilson had given of the flourishing condition of Cuba and of the depressed | 
condition of the West Indian islands. Mr Wilson had also tcld the house that 
no protection could save our colonies; for such was the growth of sugar in 
countries east of the Cape of Good Hope, that he was only surprised that our | 
colonies were not worse off than they were, having such an amount of produce | 
recently raised to compete with in the market. But why was this? Because | 

' 
| 


the planters in the east were not fettered in their labour, and because there 
had not been among them that great revolution whivh took from them the | 
means of producing sugar at the very moment at whieh it opened the home 
market to other sugars. He then proceeded to show that the price of the 
sugars of Cuba and Porto Rico had not fallen in the same proportion as the 
price of British sugars; and having established that point, he concluded that 
the act of 1846 must have had some share in producing the existing distress. | 
The house had raised hopes in the West Indian planters in 1840 and 1544 
which it had subsequently disappointed. It had given them a compensation 
which was clearly inadequate, for it was founded on the value of the slave, and 
without any consideration of the fact that when the slave was taken away 
from the property the property was rendered valueless. He would not say, that 
if it were possible to restore slavery to the Mauritius and the West Indies, it 
would not be a good bargain for thuse colonies to pay back that money to this | 
country. He did not set himself up as an advocate for free trade ; but if he | 
did, he should contend that the case of the West Indians was an exception | 
from the ordinary principles of free trade. If it were not, would the free | 
traders rest the truth of their principles on the success of the experiment which | 
they had tried in this act of 1346? With regard to the motion of Lord G. | 
Bentinck, he wished to say, that although the West Indian interest would 
look with confidence to the appointment of a commitice if Government would 
give them any assurance of substantial relief, they did not attach much im- 
portance to it now, as any relief which the committee might suggest would 
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come too late. The alteration of the duties on rum and’ molasses might be of 
use if connected with other measures, but would be of no use by itself. 

Mr Bernal stated that he disagreed from many of the remarks which had just 
fallen from Mr T. Baring, and concurred with much of what had been said by 
Mr Wilson. He thought, however, that part of Mr Wilson's speech was quite eui- 
cidal; for when he dilated on the magnificence of Cuba and the splendour of 
Havannah, he must have had this stubborn fact lying perdu in another portion 
of his intelligent mind, that the capital so applied and the improvements so 
effected were all applied and effected by slave labour in its most revolting form 
and condition. He was no West Indian protectionist; but he thought that he 
had a right to ask those who professed the principles of free trade why they did 
not carry out those principles to their full extent, and why they made a Jamaica 
man pay a duty on the cargo of sugar which he brought into the port of London, 
when they made the Yorkshireman pay no duty for bringing into that port his 
cargo of potatoes. 

After afew words from Mr Heywood on the subject of the increase of our ex- 
ports to the Brazils, and of their decrease to the West Indies, and from Mr Bag- 
shaw in support of the claims of the East Indies to relief, : 

Mr Disraeli explained to the house the real political problem which it was 
then called upon to solve. It was this—that the new commercial system had 
been tried upon one great branch of our imperial industry, and had been found 
wanting. Ministers had last year boasted that they had reconstructed the 
commercial system of the country on the new principles of free trade, and that 
they would produce thereby incalculable benefit to all classes and interests of 
the empire. They had reconstructed it on the principle of buying in the cheap- 
eat market. That was not the principle of commerce, for commerce was bar- 
ter; but it was the principle of retail trade, and of retail trade only. Noone 
now doub‘ed of the situation of the West Indies. Mr Wilson considered that 
as far as they were concerned, the game was up. What had been the result of 
our sacrificiug our commerce with the West Indies to that of the Brazils, which 
had been estimated in one of our blue books at 5,000,000, but which he had 
shown not to be more than 5,000,000? In point of fact the profits of our trade 
with the Brazils were not three times greater than the profits on our trade with 
the Mauritius, the last victim of the Manchester school. According to the 
belief of the most intelligent merchants, the British possessions, if this measure 
were persevered in, would not long supply their 250,000 tons of sugar to the 
consumption of the world. What would be the consequence on the market of 
the decline and ultimate disappearance of that quantity of sugar? It must be 
a great increase in the price of the sugar which remained; and what would 
such a state of things be, except an inducement to foreigners to produce 
cheaper sugar at our cost? Cuba would produce one-third of the sugar ,which { 
we should want, and would produce it by slave labour which we had prohi- ; 
bited for ever when we committed the greatest blunder which England had 
ever committed by abolishing slavery itself. 

Mr Labouchere having shown that the Mauritius had beyond all question 
‘been the victim of the system of protection, he proceeded to contend that free 
labour could compete successfully with slave labour, and to express a hope 
that the West Indians would not listen to those who inculcated a contrary doc- 
trine. The colonists in Jamaica had publicly declared that the benefit of the 
repeal of the Navigation Laws wouid be incalculable to that colony, and would 
rescue it from its dangers and difficulties. But their advocatesin England 
represented such a repeal to be quite futile as a remedy for the West India 
distress, and as dangerous to every other interest in the empire. He concluded 
by expressing a hope that the fate of the West Indies was not yet sealed—that 
better times were in store for them. No interest had suffered so much as the 
the West Indian from protection, and under a better system of commerce he 
hoped that better fortune would betide it. Government had placed the system 
of commerce on the principle of free trade. If the house had changed its 
opinion as to that principle, let it say so, and confide the government in other 
hands; but if not, let it declare its adherence to those principles which reason 
suggested and experience justified 

Mr Goulburn advocated the claims which the West Indian colonies now had 
upon the justice and compassion of parliament. He thought, however, that 
neither Lord G. Bentinck nor the Chancellor of the Exchequer had taken so 
serious a view of this question as its importance required. He considered that 
the remedies proposed by the government were utterly insufficient, and there- 
fore deemed it unnecessary to allude to them at any length. He hoped that 
for the mere sake of saving a penny in the price of a pound of sugar, they 
would not abandon all their love for the freedom of mankind and the ameliora- 
tion of their species. 

Sir F. Buxton observed that if time had permitted, he would have shown 
that the emancipation system of 1832 had answered all the expectations of its 
advocates, and that if it had not been for the fatal measure of 1846, it would 
bave been a triumphant example to the other nations of the world of the expe- 
diency of getting rid of slavery. He was of opinion that there was little chance 
of the free labour of our colonies competing successfully with the slave labour 
of other nations; and, therefore, he would have supported a differential duty 
of 10s a cwt for the purpose of preventing the increase of slavery. 

Lord G. Bentinck, in his reply, explained the reasons why he could not yield 
to the recommendations to withdraw his motion. He thought it worth trying 
whether he could not obtain by this committee such evidence as would at last, 
bring conviction even to the House of Commons, 

The motion was then agreed to, and the committee appointed. 

The house then adjourned. 


Monday, Feb. 7. 


Jewish DisaARILiT1Es.—On the motion for the second reading of this bill 
Mr Stafford moved as an amendment that it be read a second time that 
day six months. It was no answer to those who objected to such admis- 
sion, to say that we first struggled for a Catholic and then for a Protestant, 
and that we were now struggling for a Christian Parliament; for the two 
oe strqenies were only struggles of degree, but the last struggle is a struggle 
oO 6 

Lord Burleigh seconded the amendment, because it appeared to him that 
this bill enacted that, if a man had money enough and influence enough to 
become a member of Parliament, it was no matter whether he was a Chris- 
tian or not. 

Mr W. P. Wood supported the bill on religions, far more than on political, 
grounds ; for he considered it essential that we should forthwith abolish those 
laws which attached disgrace to the Legislature of Engiand, and reflected it 
upon the Church of England. Religious opinions should not be used as a 
qualification or a disqualification for political office, for he undertook to show 
that it was very far from being the principle of the Christian religion to mingle 
itself with the political administration of affairs, There was no positive pre- 
cept to be found in Divine writ for the union of the Church and State, and 
the absence of such a precept following on the theocracy of the Jews, was a 
clear proof that no such union was intended. He then entered into an able 
historical disquisition to prove that it was not till the reign of Theodosius that 
any question had arisen as to the interference of the State with religion, and 
contended, upon the authority of Protestant divines, that it was not till then 
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that the corruptions of religion were introduced. He then proceeded to deny 
that Christianity was part and parcel of the law of the land, so far as re. 
garded the question then before the house. None of the statutes which ap- 
plied to heretics applied to the Jews, and thus the dicta of Lord Hale, Lord 
Raymond, and Lord Hardwicke, on the point that “ Christianity was part and 
parcel of the English law,” could not be justly applied so as to deprive the 
Jews of civil rights and privileges. Me then examined the position of Lord 
Coke, that the Jews were aliens, and joined with Lord Chief Justice Wills in 
holding it up to ridicule and contempt. We had admitted the Jews to exercise 
parliamentary privileges in Jamaica and in Canada, and if we had un- 
christianised those colonies, how was it that the Imperial Parliament had sat 
quiet and allowed it to be done? It had been said that if the bill were 
passed the Christianity of the house would be destroyed, and infidel and Mus- 
sulman would be capable of taking their seats within it. Now, what was the 
Christianity of the house? He could not tell—for it was rather negative 
than positive. Besides, would it be wise, with our immense empire in the 
East Indies, to lay it down as an unalterable rule that on no condition 
should a native of that country, professing either the Hindoo or the Maho- 
metan religion, ever be clothed with a representative character? The last 
charter of the East India Company had declared no native of India to be in- 
capable of holding any office, however high, within its limits. At this mo- 
ment the Governor-General might be a Mahometan, and the members of his 
council might be Mahometans too; and yet we were not said to have un- 
christianised our Government of India by such an enactment. He cvuncluded 
by calling on the house to follow the example which it had already set in 
India, and by imploring them as Christians to act upon Christian 
and to give emancipation to their Jewish fellow-subjects. 

Mr B. Cochrane differed from Mr Wood when he laid it down that Chris. 
tianity was not part and parcel of the law of England. He considered the apathy 
with which this bill had been received in this country as no source of congratu- 
lation, but asa very terrible sign of the corruption of the times. 

Mr R. M. Mines thought that the government would have taken a wiser 
course, if, instead of bringing in this bill, it had adopted the recommendation 
of the Commissioners of the Criminal Law, and had introduced one general 
form of oath or affirmation for entry upon all public duties and offices. 

Lord Mahon explained the grounds on which he had formerly voted, and on 
which he should again vote, against this bill. If this bill were passed every 
creed would be capable of admission within the walls of parliament; and it was 
therefore important that we should not give way now, lest we should be com- 
pelled to give way altogether. 

Sir W. Molesworth asked the opponents of this bill what substitute they in- 
tended to propose for it, in case it were rejected. Parliament must either adopt 
this bill and allow Mr Rothschild to take his seat, or it must pags a bill declar- 
ing that the election of any man who did not profess the Christian religion 
must be null and voidin future. He contended that a Jew being a native born 
subject of this realm was capable of beiug elected a member of parliament ; and 
being elected, was legally bound, and could be compelled to serve even against 
his will. Now, every member was liable to serve on election committees—the 
name of Mr Rothschild was already on panel No. 4. He would either attend or 
he would not when he received his summons. If he did not attend, he would 
be taken into custody by the Serjeant-at-earms, and punished accordingly. If 
he did attend, he would be called upon to take three oaths before he took his 
seat—the oath of allegiance, the oath of supremacy, and the oath of abjuration. 
Mr Rothschild had no objection to take the two first oaths, but objected to the 
last, as it was to be taken “on the true faith of a Christian.” Now, by the act 
of the Ist of George I, the house had no power to declare a seat vacant be- 
cause a member refused to taxe the oath of abjuration ; for the penalties of that 
act only attached to the members voting, but not to a member taking his seat. 
There was therefore a dilemma, from which the house could not escape without 
an act of parlianent. He then entered upon a general argument in favour of 
Jewish emancipation, and in the course of his remarks delivered himself of an 
eloquent declamation upon the mischievous and injurious effects of persecu- 
tion. 

Mr Walpole contended that the reasons for admitting the Jew, who laboured 
under no practical grievance, into parliament, did not predominate over those 
urged for excluding him from it. He had no feeling of dislike to the Jews, but 
convinced as he was that Christianity was so united with the state that they 
could not safely be severed, he should abstain from giving his assent to any 
measure calculated to weaken that union, which had contributed so materially 
to our temporal prosperity and to our moral elevation. 

Mr Sheil compared the case of the Jews with that of the Roman Catholics 
when they were excluded from parliament, and asked, why the Jews, who 
were but few and unorganised, were still to be under a ban? Of what was it 
that the opponents of this bill were afraid? Did they fear for the church ? 
It might be in danger from 7,000,000 of Catholics and 3,000,000 of methodists ; 
but surely it could not be in danger from 40,000 Jews. It might have some- 
thing to fear from without, and from its spurious Popery within; but from the 
unproselytising spirit of Judaism it had nothing, and could have nothing to 
fear. In Catholic Belgium and ia Catholic France all religious distinctions had 
for some time past been abandoned ; and he called upon Protestant England 
to follow their Christian example. Some entertained the idea that there was 
no such thing as an English, a Spanish, or an Italian Jew; they held that a 
Jew was a Jew, and nothing else ; they supposed that his nationality was en- 
grossed by the country of his hope and recullections, and that the house of 
Jacob must remain for ever in a state of isolation and restraint. 

Mr Newdegate said that he could not conceive how the doors of the house 
could be opened to the Jew, who repudiated Christianity, without the legisla- 
ture repudiating Christianity itself. He therefore would never consent to such 
@ measure as that of the noble lord’s, which was framed in a spirit of defiance 
toward the decrees of Providence, and against the course of prophecy which led 
all Christians to believe that the Jews were to remain a scattered people, a¢ 
they had been for eighteen centuries. 

Mr C. Pearson moved the adjournment of the debate. 

SuGaAR CoLonies.—On the motion of Lord G. Bentinck, the following mem- 
bers were appointed a select committee to inquire into the present condition 
and prospects of the interests connected with and dependent on sugar and 
coffee planting in her Majesty’s East and West Indian possessions and the 
Mauritius , and to consider whether any and what measures can be adopted by 
parliament for their relief:—Lord G. Bentinck, Mr Labouchere, Mr Goulburn, 
Mr Milner Gibson, Mr Cardwell, Sir T. Birch, Mr H. Hope, Mr C. Villiers, Mr 


P. Miles, Mr J. Wilson, Lord G. Manners, Mr Ewart, Sir John Pakington, Mr 
J. Matheson, and Sir E. N. Buxton. 


The house then adjourned, 


Tuesday, Feb. 8. 


ForeicN Poticy.—Mr Anstey said, the objects he wished to place before 
house were two—the danger of foreign aggression, and that of treason at home. 
He had to present to its notice a disgraced and enfeebled nation, a Crown de- 
graded and depressed, the resources of a great country diverted from her de- 
fence and perverted to her ruin, her treasures lavished, her blood spilled like 
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water for the destruction of innocent or indifferent parties, her honours faded, 
her influence lowered, her name abhorred among nations, our publie conduct 
the scorn and laughing stock of the world, and all this produced by the acts of 
one man, at whoee absolute and arbitrary discretion every one of us was at this 
moment placed, because he acted without the authority of the law, and without 
fear for his person. Let the house cast back a look to the immense strides which 
the power of Russia has made since 1772. He should follow the noble lord, 
step by step, through all the material points of his policy, showing that in every 
case he had violated the laws of his country, the law of nations, the laws of na- 
ture and of God. If he established his case to conviction, there was no amount 
of censure or chastisement in the power of the house to inflict which the noble 
lord would not most richly deserve. The honourable gentleman was proceeding 
to argue that the noble lord might have prevented the occupation of Algiers by 
France, when 

An hon. member moved that the house be counted, and there being only 39 
members present, the house adjourned. 





Wednesday Feb. 9. 


Poor LAws (IRELAND).—Mr P. Scrope wished to ask the Secretary for Ire- 
land, whether any and what legal proceedings have been taken against such 
boards of guardians or relieving officers as have neglected the duties imposed on 
them by the act 10 and 11 Vic. c. 31, of affording due relief to the destitute 
poor. It was stated that the people were in a most distressed state, and were 
asking for admission by thousands into the poor houses, without being able to 
obtain it. It was stated that three thousand had been refused admission in 
Galway. But it was not alone in the west of Ireland that this state of things 
existed, but in Kildare, the Queen’s County, and other portions of the richest 
parts of the country. The poor law gave the poor of Ireland an undoubted 
right to relief, and they ought not to be allowed to starve. 

Sir W. Somerville said, he could assure the house that everything in 
the power of the government was being done to collect the rates and mitigate 
the pressure of distress. He was not able to say that other measures had 
been adopted; but he might declare his belief that nothing had been left un- 
done that it was possible to do, and he could assure the house that nothing 
should be left undone. 


Mr F. O'Connor was glad to find the Lord Lieutenant taking up the ques- 
tion of small holdings. That measure would do more for the benefit of Ireland 
than almost any other he could conceive. He also rejoiced that the subject 
of tenant-right was to be taken in hand. 

Mr S. O'Brien called upon the government to prevent the peopte of Ireland 
from dying of starvation, as they were now dying. He complained that nothing 
had been done with reference to the cultivation of waste lands in Ireland. 

New ZEALAND GOVERNMENT BILL.—Mr Gladstone did not understand why 
the constitution of 1846 should not be altogether repealed rather than suspended. 
The constitution in question had never existed. When the treaty of Waitangi 
was concluded it was universally construed and understood to stipulate that the 
titles of the natives to their lands were recognised, the lands so recognised as 
theirs. He referred to a former despatch of Earl Grey, wherein the noble lord 
spoke of the pretensions of the tribes of New Zealanders to the possession of 
large tracts of untilled lands ; and in the instructions which accompanied the 
despatch in question, Lord Grey expressly enjoined Governor Grey to admit of 
no claim to land which was made, unless the court should be satisfied by some 
act of the executive, or by some proof on the part of the New Zealanders, that 
they had possession and occupation of the lands, either as an abode for the cul- 
tivation of crops, or the pasturage of cattle, or for the convenience and susten- 
tation of life by expending labour thereon. His doubts had arisen on the point 
—that whilst Earl Grey confined his instructions to the cession of lands whereon 
labour was expended, a great portion of the lands claimed by the New Zea- 
landers, and absolutely necessary for their subsistence, were entirely untilled, 
and, according to the views entertained by the noble colonial secretary, could 
not be ceded to them under the provisions of the treaty. 

Mr Labouchere said that Earl Grey was reluctant to swerve from the treaty 
of Waitangi. At the same time, he must say that even for the sake of the 
natives themselves no doctrine less safe could be put forth than that which 
affirmed their right to the whole surface of the land. There are fifty-five mil- 
lions of acres of land in the two islands, while the whole number of the aboriginal 
inhabitants does not exceed 100,000. It must also be remembered, that it is 
not the case it New Zealand 4s it was in North America and other countries, 
where the native inhabitants subsisted by the chase. Now, how can any one 
suppose that these 100,000 persons could have rights of property of any sort or 
kind over such an enormous extent of country. He believed that every claim 
an individual could put forward should be at once liberally conceded towards 
the aboriginal inhabitants, but that for the sake of these inhabitants themselves 
their claim to the whole country ought not tobe attended to Ie hoped that the 
right honourable gentleman will be satisfied that there is no intention on the part 
of the colonial office to interfere with, or to take any course upon, the question 
of waste lands in New Zealand, inconsistent with the rights guaranteed to the 
natives of that colony under the treaty of Waitangi, or inconsistent with the 
most liberal and fair dealing. The principle of this bill is the suspension of 
the constitution of New Zealand, but at the same time to enable the governor, 
at any time he may think fit, to re-introduce the constitution either wholly or 
in part. As soon asit can be done consistently withthe safety and wellbeing 
of all the races in the colony, they will receive the blessing of free institutions. 

Sir E. N. Buxton said he had heard much of what had fallen from Mr La- 
bouchere with great satisfaction, for he had expressed strongly, and as it 
appeared to him with great wisdom, the determination of the government that 
the treaty of Waitangi should be maintained fairly and liberally. He trusted, 
that in spite of the influence of the New Zealand Company, which was so ably 
represented in that house, they would act upon those principles of justice which 
had been so ably laid down ; for if they would only do that, it would be found 
that peace and security would be easily maintained in New Zealand. 

Mr Aglionby said he had the honour of belonging to the New Zealand Com- 
pany, of which the honourable baronet had expressed his fears, and whose posi- 
tion, complaints, and claims had so frequently engaged the attention of the 
house. He wished to call the attention of the house to the construction put 
upon the treaty of Waitangi, the same year it was signed, and before there were 
any diseussions on the subject. ‘The expression in the treaty was “ possessed 
by the natives either as tribes collectively or individually.” Now, what were 
the people to understand by “ possession” Why, in the whole of the middle 
island, which was as large as England, there were not more than 1,200 inha- 
bitamts. According to the honourable baronet they possessed the whole of that 
island. That, indeed, was a poiut openly and publicly advocated in the colony 
itself by those who were very well meaning men, but ill judges of the interests 
of the natives themselves. Could it be supposed that the treaty of Waitangi, 
supposing it to apply to that island, gave a right and title to the whole of the 
island to its 1,200 inhabitants, to the exclusion of every other people, England 
having been clearly the discoverer of the place? There could be no doubt but 
Lord John Russell in 1843, and Lord Grey, also looked upon those waste lands 
as belonging to the Crown, and he contended it was fair to put upon the words 





“ occupation and enjoyment” the construction “ beneficial iP 
trusted the house would now proceed with the bill. ee 

Mr Cardwell said he formerly had taken a different view of the subject from 
that entertained by the honourable gentleman, and he wished now to say 
that reflection since had not at all tended to satisfy him that the legal con- 
struction then adopted by nearly one half of the committee was in any respect 
erroneous, neither had the occurrences which had since taken place in the 
colony tended to create in his mind the smallest impression that the practical 
wellbeing of that colony had, at all been advanced by the construction 
which unfortunately was put upon that treaty by the majority of the com- 
mittee in 1845. After some remarks by the Earl of Lincoln, Mr F. Scott, Mr 
Adderley, and Mr Anstey, the house resolve itself into committee 

Mr Gladstone said that he did not intend to offer any obstraction to the 
bill or any part of it, but as to the question of suspending or repealing the pre- 
sent constitution of New Zealand, he would take further time to consider it. 

Mr Hume thought the suspension for five years was too long a period, and 
proposed three years. 

Mr Labouchere objected to make the alteration. Considering the distance 
this colony was from the mother country, five years was not too long a period to 
suspend the constitution. Ifat any time within the five years it should appear 
expedient to Earl Grey to bring within the constitution the whole or part of the 
country, he would be able to do so. 

Mr Aglionby ventured to appeal to the right hon. gentleman to make an ex- 
ception between the northern and southern provinces on Earl Grey’s own recom- 
mendation. He would submit that the report of Governor Grey did not warrant 
this proposed suspension of the constitution in the southern as well as in the 
northern portion of New Zealand. The southern part of New Zealand was 
perfectly quiet, and he did not see how the same suspension of the constitution 
should apply equally to the north and south. He wished to know if the go- 
vernor was to have a power to give a free constitution to the southern part, 
distinctly from the northern part, if necessary ? 

Mr Labouchere said that, by the fourth clause, there was a power given to 
establish a free constitution in one part of New Zealand without necessarily in- 
cluding the other. 

The Earl of Lincoln wished for accurate information as to the powers of the 
governor under the provisions of the measure. 

Mr C. Buller said the bill gave to the governor, at any time he pleased, a 
power to establish a legislative council, which might be elected by the people, 
and that council would have all the powers which the governor chose to dele- 
gate to them. 

The Earl of Lincoln would ask if the first clause of this act gave a power to 
the governor to restore the constitution in one province of New Zealand whilst 
it continued suspended in another. 

The Attorney-General stated that the constitution which was to be suspended 
provided for a house of Lords (the general assembly), and two houses of Com- 
mons (the legislative assemblies); the latter to be elected by the two different 
provinces of New Zealand. The general ass mbly was to be composed of mem- 
bers of the legislative assemblies, elected for that purpose by the legislative as- 
semblies, and therefore, as long as there were not two ‘egislative assemblies, 
there could not be a general assembly according to the constitution of 1446. 

Upon the motion of Mr Labouchere, the chairman reported progress, and ob- 
tained leave to sit again. 

The house then adjourned. 


Thursday, Feb. 10. 


Scotcu EnTarLs.—In reply to Mr B. Cochrane, 

The Lord Advocate said he hoped at an early period to be able to bring in 
a bill for the purpose of affording relief to the owners of entailed estates in 
Scotland. 

IMPRISONMENT BEFORE TrrALt.—Lord Nugent moved for leave to bring in 
a bill to repeal so muchof the act 2nd ard 3rd Victoria as givesthe power of 
applying the system of separate imprisonment to persons before trial. 

Sir G. Grey stated at some length his reasons for opposing the motion, and 
was followed by Dr Bowring and Lord Mahon, afver which the motion wag 
withdrawn. . 

Pestic Heatta.—Lord Morpeth moved for leave to bring in a bill for pro- 
moting the public health. In the first place, it was proposed to abide by the 
proposition submitted last year to the house for the appointment of a general 
board, consisting of five members, two of whom were to be piid, and the board 
to be presided over by a responsible member of the executive Government. 
But whilst he proposed that the central Government should have a general 
control over the entire subject, he also proposed to leave the details and execu- 
tion of the bill to local agency, under the supervision of local boards. In 
reference to these local boards the Government also adhered to the opinion 
expressed by it last year, that they should be connected with, and not distinet 
from, the town councils, in those places in which municipal corporations 
existed. He proposed not that the whole town council should be charged with 


the sanitary supervision of the district, but that a selection should be made for | 


that purpose. In towns in which there were no corporations the order in council 
would fix the number of sanitary commissioners who should be selected for the 
supervision of the district, to be elected by the rate-payers on the same footing 
as the poor-law guardians. As regarded England and Wales, it was not pro- 
posed to make any exception in the bill. With reference to Scotland and Ire. 
land, it was deemed more expedient to postpone sanitary legislation for them 
until the fate of the bill for England and Wales was decided. Such was its 
extent, and such the variety of interests to be affected in the metropolis, that 
he much feared that before the supplementary measures were adopted to which 
he had just alluded, it would not be easy to apply to it the provisions of the 
measure which he was about to lay upon the table. Amongst the obligatory 
duties of the boards were the holding of regular and stated meetings for the 


transaction of business, the appointment of surveyors and inspectors of nui- | 


sances, the constructing of public sewers, to require owners or occupiers of 
houses to provide house drains, to cleanse and water the streets, to cover up, 
cleanse, or fill up filthy and offensive ditches, to superintend and keep a register 
of slaughter-houses, and to provide sufficient water for public and private uses. 
Amongst the permissive duties were to enlarge, alter, and improve sewers, to 
construct house (drains in default of owners or occupiers, to require certain fur- 
naces should consume their own smoke, to make by-laws with regard to 
slaughter-houses, to alter, when they should see fit, public buildings with 
respect to ventilation, to provide places of public recreation, and to purchase 
and maintain waterworks. These purposes would be carried into effect by 
means of rating, the provisions for which should be drawn up on as simple and 
fair a footing as the variety of the subjects provided for in them would admit 
of. The rating clauses were so framed as to permit of some of the rates being 
raised on only those portions of a district which would receive special advantage 
from the proposed improvements, and in reference to works of great magni- 
tude of their being repaid in small instalments spread over a large space of 
time. It was computed that the expense of all the necessary sanitary provisions 
for the poorest class of houses would be defrayed by a rate of not more than 
fourpence a week per house. He did not propose to embody in the present 
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bill any clauses in reference to the general regulation of cemeteries, with the 
exception of enacting that when the Board of Health should in any case see 
reason to believe that any churchyard was manifestly injurious to the public 
health, they should have the power to prohibit its future use as a place of 
interment. He concluded by moving for leave to bring in the bill. 7 

Colonel Sibthorp was disappointed that the noble lord still persisted in with- 
holding that boon from the metropolis which he was so anxious to extend to 
others who were not in greater need of it. He would support the bill, 
defective as it was, in his opinion, in many pgints. 

Lord Duncan was surprised that no mention had been made by the noble 
lord of the window tax. He could assure the noble lord that there existed a 
strong feeling out of doors that no sanitary measure would be complete, which 
did not embrace the abolition of the window tax within its provisions. 

i Mr Horsman regretted that the subject of interment in intramural ceme- 
teries did not form a more prominent feature of the bill. 

Mr Hume thought it strange, that when the people were to be called upon to 
go to enormous expense in different localities, for their own advantage in a sanitary 
point of view, their efferte in thet respect should be thwarted by the Govern- 
ment in retaining the window-tax, and not making proper provisions for the 
prevention of interments in cities. 

Lord Lincoln thought the noble lord had acted wisely in not incumbering 
his measure with any additonal provisions, which might have impeded its 
progress. Its details were sufficiently comprehensive already, and if passed, 
the house would make an important commencement in the career of sanitary 
reform. 

Mr Wakley complained that the bill did not comprehend the city of London. 
The great sanitary measure which they wanted was the repeal of the window 
tax. 

Mr Reynolds was sorry that the bill was not to be made applicable to all 
parts of the United Kingdom. 

Lord Morpeth assured the house that his own desire was, that the same 
rules should be applied to the metropolis, as regarded sanitary reform, as 
were to be made applicable to other places. He much feared, however, that 
if he now attempted too much, nothing would be done at all. 

Leave was then giving to bring in the bill. 

Poor RemovaAL Oxpers.—Mr Baines moved for leave to bring in a bill to 
amend the procedure in respect of orders for the removal of the poor in Eng- 
land and Wales, 

Leave was given. 

TRADE witn CHINA.—Mr Cardwell brought under the notice of the house 
the report of the select committee, appointed in the year 1847, to take into con- 
sideration the present state of our commercial relations with China. In so doing, 
he admitted that a considerable increase had been effected within the last few 
years in our trade with China, but that which had taken place had fallen far 
short of the expectations which we had been led to form two or three years ago. 
But the increase which had taken place had been attended by no corresponding 
benefit to this country, for the augmented trade had been carried on at an ave- 
rage loss of 35 to 40 per cent. The returns which China made for our exports 
were of three classes—-silver, silk, and tea, which was the great staple export 
of the empire. It was evident from the report, that the export of silver could 
not long continue, and that unless we imported larger quantities of the staple 
produce of China, our trade with that country would be most injuriously af- 
fected. The house had scarcely now to be told that it was the high rate of duty 
which was levied upon the article. On an average of the prices of different 
teas the duty amounted to 200 per cent. In one case, that of inferior tea, he 
had reason to know that the duty amounted to 1,000 per cent upon its prime 
cost. But it was not the duty alone that stood in the way of the greater con- 
sumption of tea. A duty of 2s 24d per lb imposed in reality an additional bur- 
den of 2s 9d upon theconsumer. In many cases the profit on the duty was 
equal to the whole cost of the tea. By a judicious alteration of the duty, an 
increase in our trade, and consequently in our revenue, might reasonably be 
hoped for. The population of Chiua was 300 millions, whilst our exports to it 
had scarcely ever exceeded two millions sterling. There was but one limit to 
our trade with China, and that was the extent to which we could consume the 
staple export of the empire, which greatly depended upon the duty which we 
levied upon it. The honourable gentleman concluded by moving for 

pers. 

a Ewart seconded the motion. 

The Chancellor of the Exchequer concurred in the general proposition laid 
down by Mr Cardwell. But the recommendation of the committee could scarcely 
be carried out in reducing the duty to 1s per lb, without risking about two 
millions of revenue, a step which, in the present condition of our finances, it 
would not be deemed by many very desirable to take. 

Lord G. Bentinck said that two years ago he had recommended them to look 
toan increase of their trade with China, instead of which they had taken the duties 
off cotton, which had gone into the pockets of the Americans; off timber, which 
only enabled the Swede and the Norwegian to pocket the duty; and off brandy 
and silk, from which other foreigners had benefited, and we had suffered. He had 
no objection to a reduction of the duty on tea, provided the deficiency which it 
would occasion to the revenue were made up by the re-impositiun of the old 
duties on timber, brandy, silk, &c., the amount of which had been so gene- 
rously put into the pockets of our unreciprocating neighbours. 

Mr Moffatt contended that, as a matter of justice to China, the tea duties 
should undergo an early revision, with a view to their reduction. The revenue 
certainly siood im the way, but he did not anticipate so large a deficiency in 
case - reduction of duty took place, as the Chancellor of the Exchequer anti- 
cipated. 

Mr Brown thought that the Chancellor of the Exchequer should at once re- 
duce the duty. If a deficiency of revenue would be the result, that deficiency 
could easily be eupplied from other sources. There were many resources of tix- 
ation in this country, which might be more justly resorted to than the tea duties. 
He saw no reason, for instance, why, when personal property’ paid an enormous 
onerous legacy duty. an analagous duty should not be levied on real estates. 

Mr Masterman hoped that the Chancellor of the Exchequer would come to 
—_—— as he did sugar, as one of the necessaries of life, and deal with it as 


Mr Brotherton hoped that if any reduction of duty took place, the ad valorem 
principle would be adopted in glevying it, instead of maintaining a low specific 
duty, as recommended by the committee. 

Dr Bowring observed that no one could doubt the correctness of the ad valorem 
principle, but it was only after being convinced of the almost impossibility 
of adopting it with regard to tea, that the committee proposed the specific duty 

Mr Sidney thought that the question was one in which the Chancellor of the 
ee es concerned, but he cautioned him against anticipating 

mense increase in our consumption of i 
Ae - he Pp tea upon the reduction of duty 

Mr James Wilson observed that the increase which was anticipated to follow 
from @ reduction of duty was not looked for amongst the higher classes of 
sociecy to whom its price could be no object, but amongst those who, from the 
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present high rate of prices, did not use tea at all. It was evidently the impres- 
sion of all. that —o rt must be done. He saw his way through ‘the ap- 
parently perplexing problem, as to whether the duties in question could be 
reduced without any iniury to the Exchequer. He did not concur in the pru- 
dence of so large a reduction as was proposed. Considering the smaliness of the 
stock on which the reduction would operate, the effect of so large a change 
would only be to enhance the price in the hands of present holders, and of fu- 
ture importers. He thought that a reduction of ls 6d per lb might be effected 
without any material ougmentation of the price in bond, or loss to the revenue, 
even during the first year, as there would be duty paid on an increased quan- 
tity of sugar. Some legislation in this direction was not only necessary on 
general considerations connected with trade, but was to some extent demanded 
by justice, so far as the colonial sugar growers were concerned, A large re- 
duction in the duty on tea should be regarded as a just and necessary com- 
plement to the Sugar Bill of 1816. 

After a few observations from Mr Hudson, 

The motion was agreed to. 

The house then adjourned. 

Friday, Feb. \\. 

Tue Jews DISABILITIES BitL.—On the question for reading the order of 
the day for the adjourned debate on the Jewish Disabilities Bill being put, a 
number of petitions were presented for and against the measure. 

On the question being put, 

Mr C. PEARSON rose and addressed the House. 

[LEFT SPEAKING.] 

Has"( At the close of the debate, the house divided, when the second reading 

we‘ carried by a majority of 73 ; 277 having voted for, and 204 against it.) 





Court and Avistocracy. 

The Queen and Prince Albert, accompanied by their Royal Highnesses the 
Prince of Wales, Prince Alfred, the Princess Royal, the Princess Alice, and the 
Princess Helena, and also by their Royal Highnesses the Duke and Duchess of 
Saxe Cobourg, and by Count Arthur Mensdorff, left Windsor Castle on Tues- 
day, for town. ; 

The Queen had adinner party on Thursday at Buckingham Palace, including 
the Duke and Duchess of Cambridge, the Duke and Duchess of Saxe Cobourg, 
Prince Frederick of Hesse, Count Arthur Mensdorff, Lady A. Cadogan, Mdme 
de Waugenheim, Dowager Lady Lyttleton, Lord G. Lenuox, Baron Knese- 
beck, Baron Fritsch, and Col. Wylde. Her Majesty had afterwards an even- 
ing party. 

a Majesty held a privy council yesterday afternoon at Buckingham 
Palace, 

A cabinet council was held on Wednesday at the Foreign office. The coun- 
cil sat three hours and a half. 

Sir Stratford Canning arrived in London on Wednesday from Paris and 
Switzerland. His Excellency had a protracted interview with Viscount Palm- 
erston immediately after his arrival from the French capital. It is stated 
that Sir Stratford will remain about a fortnight in town before he departs for 
Constantinople to resume his diplomatic duties as ambassador at the court of 
the Sultan. 

A deputation from the Jewish Association, consisting of Mr Joseph Mitchell, 
President of the Jewish Association, Mr Hyam Hyams, Mr M. H. Breslaw, and 
Mr H. Emanuel, Honorary Secretary, had an interview with Lord J. Russell on 
Monday, at his residence in Chesham place. 

Mr Wawn, M.P., and a deputation of delegates from the sailors, had an in- 
terview with Secretary Sir G. Grey on Wednesday at the Home office, to pre- 
sent a petition on the subject of the Navigation Laws. The deputation consisted 
of Mr J. Dunn, Mr G. Butcheal, Mr T. Elliott, Mr H. Wright, Mr J. 8. Grieve, 
and Mr J. Mather. 

DEATH OF THE ARCHBISHOP OF CANTERBURY.—His Grace expired at a 
quarter past two yesterday morning. His jast moments were most tranquil. 








=“ METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Feb. 5, 184%.—Males, 714; females, 764 ; 
total, 1,478. Births in the week—Males, 689; females, 678; total, 1,367. 
Population enumerated in 1841, 1,948,425; average weekly deaths, 1843-47 
(5 winters), 1,107. 

St MARYLEBONE BANK FOR SAVINGS, No: 76 WELBECK STREET, CAVEN- 
DISH SQUARE.—The 18th annual general meeting of this Institution was held 
on, Thursday, the 10th of this month, at the Office, No 76 Welbeck street, Caven- 
dish square, the Rev. John Hume Spry, D.D., in the chair. It appeared 
from the several reports read to the meeting, that no less than 2,206 new de- 
posits had been made in the last year. 18,119 deposit accounts remained open 
on the 20th November, last, of which no less than 13,437 held balances averag- 
ing less than 3/73 1d each. Upwards of 301,663/ was then invested with the 
commissioners for the reduction of the national debt. The continued evidence 
thus afforded of the disposition of the working classes to provide against the 
casualtivs of life will prove a source of gratification to all reflecting minds; 
and it may indeed be hoped thatthis provident disposition has its influence in 
improving the character and conduct, materially contributing to this class of 
workmen being the last to be discharged, whenever establishments are reduced 
from scarcity of work. 

RatLway Prices.—Messrs Lamond and Co.’s sale was not quite so well at- 
tended on Wednesday, but prices were fully maintained, and a fair business was 
done. 10 London and Blackwall, ay. 16/ 138 4d, 5/ 198; 5 Eastern Counties, 
20/ paid, 151 178 ; 10 Wilts, Somerset, and Weymouth, 30/ paid, 182; 10 Shrop- 
shire Union and Canal, 4/ paid, 1/ 108; 20 Great Northern, 102 108 paid, 4/ 
93; 10 London and North Western, M. and B. stock, 40 paid, 482 10s. 

THe COMMERCIAL BANK OF LonpoN.—A special meeting of the proprietors 
was held on Wednesday, at the offices of the bank, Lothbury, J. Taylor, Esq., 
the deputy-governor, in the chair. A dividend, at the rate of 6 per cent. per 
annum for the half-year, having been declared, the chairman briefly addressed 
the proprietors. He said he had great pleasure in stating that the progress of 
the bank had been very satisfactory. The times they had passed through since 
they last met in July had been very difficult to encounter. All the great 
articles of general use and consumption, such as sugar, cotton, and indigo, had, 
he believed, declined in value 25, and some as much as 40 percent. Under 
these circumstances, of course, the directors were obliged to exercise peculiar 
caution in their transactions, and he was happy to say that at no period-—not 
even during October or November—did the balances diminish 
extent than about 10 per cent from the highest amount at which they were 
during any period of last year. He had, therefore, unfeigned pleasure in stat- 
ing that during the last half-year the gross profite of the bank were as large a6 
they had been in the same period in 1846. 

AnTI-GoLD Law LEaGus.—A meeting of this body took place on Wednes- 
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day, at the London Coffee House, Ludgate hill. There was a numerous at- 
tendance; Mr F. Bennoch, the chairman of the League, presided. The chair- 
man alluded to his recent correapondence with Mr Cobden, and observed that 
free trade and a fettered currency would necessarily ruin the country. But 
Mr Cobden had not committed himself positively on the question; he hud 
not declared in favour of a gold currency in preference to a paper one; he 
had merely supported the theory of the price of gold being fixed. The chair- 
man further stated that Mr Cobden and Mr James Wilson had been invited 
to this meeting. Mr Cobden had not replied; Mr Wilson, in his answer, 
said he saw no utility in discussing the views which he had so frequently 
propounded. Messrs Hart and Jonathan Duncan having addressed the meet- 
ing, the proceedings terminated. 

ABOLITION OF THE Winpow Tix.—A meeting of ratepayers of the parish 
of St James, Westminster, was held on Wednesday, for the purpose of taking 
measures to procure the total repeal of the window tax. 


Court or Common Councit.—On Thursday a court was held for the de- 
spatch of public business. Mr W. Lawrence presented a petition from Mr 
Henry Trimbey Gray, “for assistance in defraying the expenses incurred by 
the petitioner in the prosecution of swindlers, there being no public prosecutor.” 
Mr Lawrence moved that the petition be referred to the coal, corn, and finance 
committee. The petitioner was worthy the consideration of the representatives 
of a great commercial city, in which fraudulent prac\ices were constantly going 
forward, and he trusted that the recommendation ef the committee to which the 
subject would be referred, would amply repay Mr Gray for his great exertions 
and his unquestionable disinterestedness. Several members briefly expressed 
their cordial approval of the petition, and the motion was agreed to. A report 
was brought up recommending that 300,000/ should be borrowed from the Bank 
of England, to accomplish improvements in the City of London. The imme- 
diate improvements in Cannon street are included. 


METROPOLITAN CoMMISSION OF SEWERS.—A general court of the Commis- 
sion of Sewers was held on Thursday in Committee room 23 of the House of 
Commons, Viscount Morpeth chairman. 








REPEAL OF THE WINDOW Tax.—On Thursday a deputation from the me- 
tropolitan parishes waited upon the Chancellor of the Exchequer, in Downing 
street, for the purpose of urging on the attention of the right hon. gentleman 
the necessity of the repeal of the window tax being included in the ensuing 
budget. The delegates were accompanied by Lord Duncan, M.P., Lord Robert 
Grosvenor, M.P., Lord Dudley Stuart, M.P., Sir B. Hall, Bart, M.P., Captain 
Pechell, M.P., Mr George Thompson, M.P., Mr John Williams, M.P., and Mr 
Wyld, M.p. 

Mr George Daniell presented a memorial, agreed to and signed by all the re- 
presentatives of the metropolitan parishes, urging the entire abolition of the 
window duties. 

Mr Geesin submitted that the great injustice of the tax was its inequality. 
The return showed that, in England, there were 3,500,000 houses. The 500,000 
houses were taxed, whilst the 3,000,000 escaped. 

Mr Crouch submitted that a tax levied like the parochial assessments or any 
other tax was preferable to the window tax. 

The Chancellor of the Exchequer said, I perfectly understand that you ask 
for @ total repeal, but supposing that the sum which the tax produces cannot 

Spared, I want to know whether you would object to the tax upon an im- 
Proved scale, and levied in a less objectionable form, or by the substitution of 
Nother tax, in the same manner as the parochial taxes. 

- Viscount Duncan—We object to the tax entirely. We cannot consent to a 
modification. 

Mr Howarth suggested a property tax upon Ireland as asubstitute. But there 
was another, than which a more equitable could not be proposed—namely, a 
tax upon real property. 

Capt. Pechell said they left the substitute for the consideration of the Chan- 
cellor of the Exchequer ; but at the same time he would ask why a place like 
Belfast should not pay a property tax as well as the property inthe manufactur- 
ing towns of England, 

Sir B. Hall. Bart, said, if the Chancellor of the Exchequer could not substi- 
tute a property tax upon Ireland, in lieu of such a tax as the window tax, he 
would at all events try if he could not get a property tax upon Ireland first, to 
help his hon. friend the Chancellor of the Exchequer to repeal the window tax 
afterwards. 

The Chancellor of the Exchequer remarked that he would consider the repre- 
sentations which had been made, and give the matter his best attention. 





PROVINCES. 





MEETING OF THE UNION BANK OF LiIveRPOoL.—The thirteenth general 
annual meeting of the Union Bank was held on Monday at the Clarendon 
rooms, for the purpose of receiving the directors’ report. Edgar Garston, Esq., 
occupied the chair. Mr Liston, the manager, read the report, which stated that 
the directors, at their last meeting, had expressed a hope to have an increase 
in the surplus fund from year to year, but the calamities in which the commer- 
cial world had been involved had caused them, instead of adding to the sur- 
plus fund, to take from it that year 20,000. The paid-up capital was 30,0000/, 
the number of shareholders 269. On the 3istof December, 1846, the reserved 
surplus was 50,0001, to which add the net profit for the year 1847, 42,277/ 133 2d; 
total, 92,277! 188 2d; from which deduct two balf-yearly dividends of four per 
cent each, 22,376, and income tax paid by bank, 833/ 4s 1d; total, 23,209/ 4s 1d, 
which deducted, left 69,0682 98 1d. Carried to the contingent fund, as a pro- 
vision for bad and doubtful debts 19,068/ 98 1d, and for the present reserved 
surplus fund, 20,0007 ; total, 39,068/ 93 1d, which deducted, leaves the present 
reserved surplus fund 30,000/. The directors recommend that the rate of 
interest in future be reduced from 8 to 6 per cent per annum till the surplus 
fund should amount to 60,000/. The report was adopted, and resolutions in 
accordance with the suggestions of the board unanimously agreed to. 


SUNDERLAND Docks.—The ceremony of laying the foundation stone of the 
new docks at Sunderland was performed on Friday week by George Hudson, Esq, 
M.P., in the presence of a vast concourse of spectators. 


REPEAL OF THE NAVIGATION Laws.—Ata public meeting of the seamen, 
shipwrights, and other inhabitants of Sunderland, held in the Atheneum Lec- 
ture room, on Monday evening, Feb. 7th. and to which gentlemen favourable, 
and others opposed, to the continuance of the Navigation Laws, were specially 
invited to deliver their sentiments ; Mr Joshua Wilson and Mr John Candlish, 
in compliance with such invitation, attended, and after addresses from these 
gentlemen, a resolution in favour of the repeal of the Navigation Laws, and 
the following petition, were, with the exception of three dissentients unani- 


mously adopted :— 





———_————— 


To the Honourable the Commons of Great Britain and Ireland, in Parliament 
assembled . 
The humble petition of the undersigned seamen and others connected with the 
shipping ipterest of the port of Sunderland,— 

Showeth,—That your petitioners desire to convey to your honourable house 
that they entertain no apprehension that the repeal of the Navigation Laws 
will be productive of any injury to British shipping, or to the seamen, 
shipwrights, and other trades connected with the maritime interest, but, on 
the contrary, your petitioners believe that, looking to the obstruction which the 
Navigation Laws offer to the advancement of the commercial and manufactur- 
ing interest, the immediate repeal of the said laws is highly desirable, and 
that British shipping and British industry, need not dread competition 
with any foreign nation. Your petitioners therefore pray that your ho- 
nourable house will repeal the said laws, and carry into full effect the 


policy of making industry entirely free. And your petitioners will ever | 


pray, &c. 





IRELAND. 





@Acricurtcrat Improvement Socrery.—The monthly meeting of this 


society was held on Thursday week, Lord Clarina presiding. The lord lieu- | 
tenant wrote allocating the sum of 1,000/ for promoting the project of practical | 
instruction, ad eight more instructors were appointed, making the entire nura- | 


ber sixteen, the districts being reduced in size, to allow of more concentrated 
and efficient exertion in the teaching of the peasantry. 

REPEAL ASSOCIATION.—At the Monday meeting a letter from Mr J. O’Con- 
nell announced his motion before parliament for the Repeal of the Union. The 
rent of the week was 68/. 

ALLEGED ALTAR DENUNCIATIONS IN IRELAND—RESCRIPT FROM ROME.— 

The Dublin Evening Post of Saturday says :—* The following most important 
communication—issued, as will be seen, by the command of Pope Pius the 
Ninth—has been received from the Eternal City : — 

Circular addressed by the Holy See to the Catholic Prelates of Ireland. 

Most Illustrious and Reverend Lord,—The reports now for some months cir- 
culated by the English newspapers, concerning the political party strifes in 
which some ecclesiastics have allowed themselves to be carried away, and the 
desecration made of some of the Irish churches for the purpose of aiding and 
promoting secular concerns —nay, more, the reports which have reached us rela- 
tive to the murders which, we are informed, are so frequent, and by reason of 
which the clergy have been stigmatised, and some of them charged with im- 
prudence, and ag giving indirect provocation from the pulpit—or, at least, 
extenuating the guilt of these murders—these reports must, surely, awaken the 
solicitude of the Sacred Congregation. 

This Sacred Congregation cannot bring itself to believe that such reports, so 
extensively noised abroad, can be true, nor can it believe that ecclesiastics have 
forgotten that the church of God should be the house of prayer—not of secular 
concerns, or the meeting place of politicians ; neither can the Sacred Congrega- 
tion believe that ecclesiastics have ceased to recollect that they are the ministers 
of peace, dispensers of the mysteries of God—men who should not involve 
themselves in worldly concerns —in a word, men who should abhor blood and 
vengeance. Nevertheless, this Sacred Congregation deems it its duty to require 
satisfactory and speedy information concerning all these matters, that it may 
know what importance it should attach to the above-mentioned damnatory 
reports. Wherefore, at the suggestion of his Holiness, I have deemed it my 
duty to forward this letter to your lordship, praying you to satisfy this most 
reasonable solicitude of the Sacred Congregation ; and meantime, it exhorts 
you to admonish the clergy, that seeking the things which are of Jesus Christ, 
they sedulously apply themselves to watch over the spiritual interests of the 
people, and in nowise mix themselves up with worldly affairs, in order that their 
ministry may not be brought into disrepute, and those who are against them 
may not have wherewith to charge them. 

I pray God long to preserve your lordship. 

J. Pa. CARD. FRANSONI. 

Rome, from the Congregation of the Faith, Jan. 3, 1848. 


FOREIGN AND COLONIAL. 


FRANCE, 

The debate on the paragraph of the address relating to the reform banquets 
commenced in the chamber of Deputies on Monday. M. de Hauranne con- 
tended that the banquets were perfectly legal. M. Guenault vindicated the 
conduct of the government. On Tuesday M. de Malleville contended that the 
reform banquets were perfectly legal and constitutions!. M.Duchatel, Minister 
of the Interior, maintained the reverse, and reminded the preceding speaker 
that when he was in office, he invoked the law against similar institutions. M. 
de Malleville observed that he recognised the right of the government to pro- 
hibit those re-unions in public places, but he could not grant it as respected pri- 
vate houses. The Minister of the Interior thanked his opponent for that con- 
cession, and maintained that the moment an appeal was addressed to the pub- 
lic, and that the dinner was given by subscription, the government’ was justified 
in preventing it, were it even to take place in a private establishment. The 
Minister then proceeded to describe the danger for public order attending such 
re-unions, which he compared to the clubs of the French Revolution. He de- 
clared that ministers did not attend to yield, on the point of the reform ban- 
quets, to any manifestation made by the opposition. The debate was closed on 
Wednesday evening, after one of the most stormy debates of the session. but 
the discussion on the amendments was to proceed on Thursday, and would pro- 
bably last a couple of days. 

Mr John O’Conpell arrived in Parison Tuesday evening. The funeral ser- 
vice in honour of the late Mr O'Connell took place on Thursday morning, at 
the Cathedral of Notre Dame. In the evening a dinner was given to Mr John 
O'Connell, by a few of the French admirers of his late father. 





7 SPAIN. 

The bill authorising the government to collect the taxes till July next, has 
passed the senate. 

The Heraildo says that Louis Philiippe has consented to the return of the 
Duchess of Montpensier to Spain, and that she and the Duke will go to Madrid 
in May next. 

The Carlists in Catalonia are getting more and more bold, and they have 
shown themselves ia some places in great force. 


PORTUGAL, 
The Oriental steam-packet Jupiter has arrived. Her dates are—Gibraltar, 
Jan. 26 ; Cadiz, 27; Lisbon, 30; and Vigo, Fet. 1. 
The new Minister of Justice, Senor Queiroz, had arrived at Lisbon from 
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Oporte, and Senor Gorjao had given up to hia the department of Justice, 
which before appertained to the Ministry of the Interior. 

Senor Gorjao has published in the Diario a circular against the abuses con- 
nected with the mosopolies of tobacco, salt, and powder. 

A meeting of the shareholders of the Bank of Lisbon, for the purpose of 
electing officers, the capitalist Count de Porto-Cobo had been elected chairman 
im the room of Senor Roma. I[t was announced that the shareholders were 
to receive a dividend of 6 per cent. fur the thirteen months ending on the 3d 
December last. 








BIRTHS. 


jans. Esq., of a son. 

On the 6th inst, in Charles srteet, Berkel-y square, the Countess of Craven, of a son. 

On the 5th inst, at 31 Old Burlington street, Lady Theresa Digby, of a daughter. — 

On the Sth inst, at Highden, Sussex, the lady of Sir Harry Dent Goring, Bart, of a 
daughter. 

On the 3rd inst, at Government house. Isle of Man, the Lay Isabella Hope, ofa son. 

On the 6th inst, in Sussex square, the Hn. Mrs John Gellibrand Hubbard, of a son. 

MARRIAGES. 

On the 3rd inst, at Shalford church, sy the Rev. Lovett Cameron, vicar of Bishop's 
Lavington, Wilts, the Rev. John Hevry srape, rector of Cranley, to the Hon. Caroline 
Gifford, third daughter of the late, aad sister to the present Lord Gifford. 

On the 8th inst, at Tunbridge Wells, Sir Gordon Bremer, K.C.B., K C.H , Commo- 
dore Superintendent of Woolwich Dockyard, to Jemima Mary Harriet, eldest daughter 
of the late Commodore Sir James Brisbave, K.C.B., K.W. ; 

On the 5th inst, at Whippinghaw church, Isle of Wight, Fetherston Stonestreet, 
| Esq., LL.D., of St John’s c>ileze, Camri tge, a ul Doctors’ commons, to the Baroness 

Marie Von Hammerstein (late lady in waiting on her Royal Highness the Duchess of 
| Cambridge), only daughter of the late Baron George Von Hammerstein, of Hanover. 
DEATHS. 

On the Ist inst, at Hurdsfield, hous:, Maccelsfield, in her 51st year, Mary, wife of 
John Brocklehurst, Esq., M.P. 

On the 8th inst, Captain Sir George Young, Bart, R.N. of Fermosa, Berks, aged 50. 

On the 3rd inst, at his seat Old park, aged 66, John Every, Esq., deputy-lieutenant 
and magistrate of the county of Kent, second son of Sir Edward Every, Bart, of Egg- 
ington hall, in the county ot Derby. 





Literature. 





Rerry to Tue ARGUMENTS ADVANCED AGAINST THE Removal or 
THE REMAINING DisaBiLities or THE Jews. By Francis HENRY 
Gotps1D, of Lincoln's ina, Barrister. Joha Murray, Albemarle 
street. 

Mr Gotpsmip'’s pamphlet is published appropriately to help his 

cause. The reply embraces more than the arguments of his op- 

ponents. It gives a description of the penal laws against the Jews 
at different times and in different couutries. It is very neatly and 
forcibly written, and shows, as far as such a production can, that 
the author, from extensive knowledge and good taste, is quite 
worthy of sharing all the privileges of an Englishman. His answer 
to the argument, that the Jew looks to a foreign country, and his 
description of their idea of themselves as a separate people, are 
worthy of being read. 

THE RE-ESTABLISHMENT OF JERUSALEM. 

Surely, then, he has ground to complain of the endeavours made to pursuade 
his fellow citizens that all these motives are rendered powerless, because his re- 
ligion teaches him to anticipate that a miraculous change, which will put an end 
to the connexion of his race with England, will at some period during the ex- 
istence of the world occur. But, it will be said, you admit yourselves your be- 
lief, that every instant may terminate your interest in the welfare of your native 
land. And do we then differ in this respect from men of other creeds? Many 
Christians, I imagine, look forward to a second advent of the Messiah, as to an 
event on the happening of which all distinctions of states and nations will be 
forgotton throughout the.globe ; or at least the aggrandizement of any particular 
nation can no longer be an object of the wishes of any reasonable being. All 
Christians, as I believe, are convinced that the buman race itself must one day 
cease to be. And all, certainly, of whatever creed, expect the close, which may 
arrive during the passing hour, and cannot be deferred many years, of their 
mortal existence. Now every one of the events—death, the extinction of the 
human species, and the commencement of a Millennium—will, when it shall 
occur, render unimportant to each citizen the advantage of his country, or his 
own individual prosperity ; and therefore, the same process of reasoning by which 
it is attempted to prove that the Jews want patriotism, would lead to the infe- 
rence, that men by whom any one of these events is anticipated, must of ne- 
cessity be indifferent to all temporal thing., and unfit to be entrusted with the 
direction of them. 

THE SEPARATE PEOPLE. 

Now it is true that the Jews still occasionally assume the denomination of a 
separate people, which Scripture in ancient times more appropriately bestowed 
upon them. But itis only necessary to examine, with alittle attention, the 
sense in which the phrase alluded to is really employed by them, in order to be 
satisfied that the use of it implies no opinion, which can render them less worthy 
of the privileges of British subjects. When the term is applied to the past or to 
the future, its signification is obvious. Applied to the past, it recalls the fact, 
that they formed of old a separate state, distinct from the Pagan tribes by which 
they were surrounded, in the Holy Land. Applied to the future, it denotes 
their belief that they will be again miraculously re-established as a nation. But 
has the phrase, which it is justly said that the Jews sometimes employ, any 
present meaning? Does it signify that they have now any national existence ? 
that, although scattered through various lands in every part of the world, so 
that those of one place are often ignorant of the very being of their co-reli- 
= the remotest quarter of the globe, they do nevertheless at this moment 

one great political whole ? 


Portucat anv Gaticia. By Lord Carnarvon. Murray's Home 
and Colonial Library. No. LIV. Joba Murray, AMeunashe shetah. 
Ir is some years since this work was written; still it is so pleasant, 
and full of little traits of manners, that Mr Murray does well to in- 
it with his Colonial Library. The book relates the personal 
adventures of the noble earl, who, like most travellers, was delighted 
with the frank manners and hospitality of the Portuguese. Two 
specimens of the noble author’s book will oaly tempt our readers to 
peruse the whole. : 





WANT OF INNS AND FURNITURE. 

Late in the evening we entered Ovar, a long straggling town, in which I na- 
turally concluded that some house of accommodation must exist ; but literally 
there was none. The Peninsula generally, although it may be said more of 


———— 





death on the morrow, might say. 


Spain than Portugal, abounds in these strange inconsistencies. I once stopped 
4 a venta in Andalusia, which not only possessed the necessaries but many of 
the comforts of life. Meat and fowls, with tea, coffee, and chocolate, formed a 
sumptuous bill of fare for a Spanish country ina: forks abounded, but when I 
called for a knife, I was told that no such implement was kept in tie house, on 
a principle of self-preservation. The reason given was eminently Spanish ; but 
in fact the road was chiefly frequented by smugglers, who live well, but always 
carry their own knives ; and this was the real cause of the deficiency. 

The same curious contradictions are occasionally found in the higher ranks. I 
remember sleeping at the house of a decayed noble, who received me with the 
utmost hospitality. My sleeping apartment was, however, destitute of the most 
common conveniences of life; my bed had no curtains, there was not a looking 
glass, there was not a chair in the room. Such being the ease, I was surprised, 
and somewhat amused, at seeing a menial, attired in a faded livery of green and 
gold, enter my apartment with much state, bearing a basin of massive silver, 
which he was himself compelled to hold, because there was no table on which 
he could place that ponderous relic of the departed splendour of the house. 

A MAGIC SUPPER. 

The inn (at Caminha) was completely full ; our horses were exhausted, and it 
was nearly midnight. I was therefore compelled to send my servant with a 
letter to the Juiz de Fora. It was ludicrous to perceive the altered manner of 
my host when he discovered that I was likely to become the guest of such an in- 
fluential person: his regret at being unable to accommodate my estimable self 
knew no bounds ; his solicitude for my comfort was paternal ; he would receive 
no remuneration for his trouble ; his roof had been sufficiently honoured by my 
presence. He added, however, in a whisper, that a few words spoken in his 
prase to the Juiz de Fora, who it seems had only just arrived at Caminha, would 
reflect the highest credit on my natural benevolence. I promised to declare 
him a paragon of innkeepers, and rode to the house of the Juiz de Fora, a young 
man of mild and prepossessing manners. 

I was so fatigued that I retired to rest as soon as I could effect a retreat with 
any propriety ; but about two o'clock I was awakened, and found a sumptuous 
repast laid on my table close to my bed. Its sudden appearance reminded me 
of those incidents so common in fairy tales, where a table, covered with every 
delicacy, unexpectedly presents itself to the weary traveller. Shaking off the 
drowsy fiend, I did justice to the supper; for I was in reality half famished. 
When I had coneluded my repast the table vanished, the lights were extinguished 
with the rapidity of magic, and I sank again into a profound sleep. I spent the 
following day with my kind host and a numerous party of his friends, and after- 
wards, continuing my journey, rode to Valenca, one of the most strongly forti- 
fied towns in Portugal. I was immediately led by a soldier to the Governor, 
who received me courteously, and requested me to take up my abode at his 
house. In the evening his sister had a large assembly. 

Town Lyrics, and ether Poems. By Cuartes Mackay, LL.D. 
D. Bogue, 86 Fleet street. 
Dra Mackay is well known to the public by his “ Voices from the 
Crowd” and other stirring songs and poems, and by several prose 
works of merit. In the present production he has taken, at least in the 
poem—“ The Death Banquet of the Girondines”—a longer flight than 
usual. The subject is most noble, most pathetic, but, perhaps, too 
near our owa times to allow us to find much pleasure in imagining 
what those real beings on the awful night that ——— their known 
History does not record their 
words; and, however eloquent those of Dr Mackay, we feel a poss!- 
ble want of truth. We prefer to quote the following, which seems 
true, though bitter :— 
TIE PHILOSOPHIST. A PORTRAIT, 

He turns to heaven his small grey eyes, 

He opes his lips in pompous wise, 

And lets his measured accents fall 

With a rough burr and northern drawl, 

As he expounds his theories. 


He talks of nature and her laws, 

Of man the mind, the great First Cause, 

Demand, supply, life, death, increase, 

The over-fruitfulness of peace, 

And prates upon them, clause by clause. 
* * * * * 


He thinks it decent, for the sake 

Of lords with large domains at stake, 

That “ common people ” should not breed 
More plentiously than they can feed, 

And that steam husbandmen would “ take.” 


If each poor couple, boors and clowns, 
Or dirty artizans of towns, 
Would, when they wed, produce but two 
To take their place in season due, 
Philosophy might spare its frowns; 
But this not charcing, he declares 
The rich alone should live in pairs, 
And for their sake each other man 
Consume as little as he caa, 
And die unmated in his cares. 

* 7 * * * 


This said, he clasps his fingers ten, 

And sniffs th’ applause of voice and pen ; 
Bows placicly, goes home to dine, 

And wastes the food, in pomp and wine, 
Of half a hundred better men. 


Dr Mackay's poetry is deservedly popular, on accouat of the 


healthy feeling that pervades it. He is ever oa the side of progress 
and improvement. 





Sanrtary Rerorm anp AGricutturat Improvement: A Letter 
addressed to Lord Morpeth. By Cuartes F. Erterman, Esq. | 
Pierce and Hyde, Strand. 

Mr. EcLerMan is one of those praiseworthy individuals who have 

been induced, by the prevailing sanitary movement, to turn their 

attention to the best possible meaus of combiaing an improved 
mode in the construction of sewers with the accumulation and eco- 
nomy of all their valuable contents for agricultural purposes. The 
peculiar feature of Mr Ellerman’s plan is the use of a deodorising 
fluid of his own invention, ia conjuaction with an improved © oD. 
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nexion between all cesspools and the sewers, and which at certain 
points terminate in large cisterns, to be emptied by means 
of air-pumps. Of the value of Mr E.’s invention we cannot 
decide, but there can be no doubt of the benefit that must accrue 
from the attention and care given to this most important subject by 
scientific men, Mr Ellerman commences his pamphlet with some 
interesting information concerning the value of the night-soil which 
is at present wasted in this country, and contrasts it with the care 
and attention bestowed on its collection in Belgium. He states that, 
according to the price paid per load in Belgium, the value of the 
night-soil thus wasted cannot be much under 51,800,000/; while, 
according to others, it exceeds 130,000,000/—that of London alone 
being worth more than 9,600,000/, Here isa mine of wealth, which 
we have no doubt will soon be made available by the commercial 
enterprise of the country. In carrying out this object, we have no 
doubt Mr Ellerman’s pian will meet with the attention it justly 
deserves, 

A SaTecuismM on THe Currency. By the author of the Catechism 

on the Corn Laws. Effingham Wilson, Royal Exchange. 


Tue True Action oF a -Purety Metatrtrc Currency; or the 
Type of the most Perfect Mixed Currency examined and developed. 
By J. Warp. Smith, Elder, and Co. 
Lixe the Catechism on the Corn Laws, the Catechism on the Cur- 
rency is racy, illustrative, and instructive. We cannot follow our gal- 
lant and venerable teacher through his closely packed pages of small 
print, but we may say for him that he is a bullionist, and against in- 
convertibility. ‘Every man,” he says, and we quote the brief para- 
graph as an index to the whole, “that does not want to pay his debts 
wants to be emancipated from the yoke of bullion. He might as 
well ask to be emancipated from the yoke of yard wand.” “ Cheapened 
money can no more enable us to compete with foreigners, than a 
man’s stature could be increased by measuring him with the the short 
yard.” In all things this gallant veteran will have honesty, fair 
dealing, and reality, He is for no shams of any kind, not even the 
sham of peomertiy by contracting debts, and spending the borrowed 
loan. The Colonel reminds the classical reader of a symbolical 
money thatcame intouse much earlier than the paper money of the 
Tartars or Chinese in the 13th century. 


EARLIEST SYMBOLICAL CURRENCY. 

A passage in the treatise attributed to Plato under the title of “ Eryxias,” 
seems to show that the Carthagenians had a leather currency. 

“For example, those Carthagenians use a currency of this kind. In a little 
bit of leather is tied up something generally of the size of a gold ounce; but 
what it is that is tied up, nobody knows except the doers. Alter which they 
put a seal upon it, and use it as money. And he that has the most of these, is 
held to have the most wealth and be the richest man. But if anybody among 
us had ever so many of this kind of thing, he would be Jno richer than if he 
had a number of the pebbles from the hill.” 

The seal spoken of, to make the thing feasible, must have been the stamp of 
either « public or private bank, which it was punishable to counterfeit. 

Two otf the Colonel's graphic illustrations will amuse our readers :— 

WANT OF MONEY. 

The newspapers used to be full of a “ Vegetable Syrup,” which was ex- 
tolled for “sweetening the blood.” On which somebody sarcastically said, 
“ What will sweeten the blood, if treacle and water will not ” 

The same mistake as there would be in concluding that treacle and water 
would sweeten the blood, is in believing that when people complain of wanting 
money, the remedy would be in making coins or notes. The man that wants 
money, wants the means of raising money ; but he will raise no more though 
bank notes were doubled in number and two went in the place of one. 

A CHEAP CURRENCY. 

A Cambridge scholar wanted to entertain economically; so he went toa 
spirit dealer in the town and said, “Can you let me have some cheap brandy ?” 
—*“O yes, sir! can let you have very good at 18s a gallon.”—“ Can you let me 
have none cheaper ?’—“ O yes, sir! can make it as cheap as you like, with the 
pump in the yard.” 

So itis with currency.” All] cheapening of currency is to be with the pwnp 
in the yard. 


Mr Ward's pamphlet is a critical examination of our present 
practices and of the opinions of various celebrated men concerning 
the currency, with an attempt to explain the action of metallic 
currency. Not liking either our practice or the opinions of others, 
he proposes to secure conformity of issue, by establishing a com- 
mission in connexion with the mint. We hold it fruitless to criticise 
such schemes, after the example of Mr Ward, because we do not 
infer, like him and a great multitude of writers, from the manner in 
which governments have in past times meddled with currency, that 
it is a part of their duty to regulate it. That would be consecrating 
@ usurpation into a right, which in this case is beyond even the 
power of Time. The same causes which first gave birth to currency, 
the wants of commerce, still continue, and still regulate it; while 
the wants of government, though it have been suffered to usurp a 
power over the instrument of commerce, can never be any index or 
guide to the wants of commerce. Though the metals of which our 
money is composed are commodities, and follow the laws which re- 
gulate the exchange of commodities, yet money itself, as the instru- 
ment of barter, follows somewhat different laws, and is oaly pro- 
portionately in demand as many commodities are to be exchanged 
or many transactions to be completed. Thus at present, when 
trade is dull, when credit is inactive, money is plentiful, though its 





quantity have very little varied since last September or October, | 
when it was very dear, from the great number of transactions which | 


then came, from the failure of credit, to be wouxd up and settled. 
Money, as an instrument of barter, and the precious metals, as com- 
modities, do not follow precisely the same laws. Both, however, are 
p rly under the dominion of commerce, not of government ; and 

olding that the less government interferes with money the better, 
we do not think it needful to examine curiously Mr Ward's scheme 
for securing a uniformity of issue by the instrumentality of govern- 
ment. The Heonomist shares Mr Ward's criticisms with so many 
celebrated men, that it can only regard it as an honour to be placed 


Ce en SNe Se 


with them by a writer who appears nothing in this pamphlet if he be 
not critical. 
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Che Bankers’ Gajette. 


BANK OF ENGLAND, 


(From the Gazette.) 


An Account, pursuant to the Act Tthand 8th Vietoria,cap. 32, for the week ending 
on Saturday, the 5th day of Feb., 1848:— 


ISSUE DEPARTMENT. 





L. L. 
Notes issted seoccesssssvressee sevens 27,210,889 | Government debt covsecssesseserees 11,015,100 
Other s€CUTILICS 06 -sccccecescesesees 2,984,900 
Gold coin and Bullion ...ccccooes 11,767,865 
Silverbullion 008 000 008 008 bee ces ceneee 1,443,615 


27,210,880 





27,210,880 } 
BANKING DEPARTMENT. 


L. 

Proprietors capital......sss.++00++14,553,000 | Government Securities, inclad- 

ROSE ccc coeceocesccccees seveserecesesses 3,803,998 ing Dead Weight Annuity ...11,553,914 

Public Deposits (including Ex- Other Securities ..rcoccerseessesseseee 13,888,592 
ehequer, Savings’ Banks,Com- NOteS ...eecenesee senses sosseeseeesenseess 8,074,925 
missioners of National Debt, Gold and Silver Coin -cossrssssrseee 610,874 
and Dividend Accounts) ...... 4,574,063 

Other Deposits....ccseeseereessssevere 

Seven Day and other Bills ...... 








898,217 
34,128,305 
Dated the 10th February, 1818. 


34,128,305 
M, MARSHALL, Chief Cashier. 


THE OLD FORM, 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 





Liabilities. t. Assets. Le 
Circulation inc. Bank post bills 20,034,172 | Securities ....ccsserssceescrseceres 24,889,506 
Pnridlic Deposits....ccscecceseesse see 4,574,063 | Bullion sccsscssccsescccccccssescsoess 13,921,754 
Other or private Deposits ..... « 10,299,027 

24,907,262 j 38,711,260 


The balance of assets abo 
under the head Rest. 


liabilities being 3,803,981, as etated in the above accounts 


FRIDAY NIGHT. 


Tue preceding accounts, compared with those of last week, 
exhibit— 


A decrease of Circulation Of .ere-cccccrccrecesccceeccescoceec-cocceves £12,721 
An increase of Public Deposits Of .1...c.cecescveceerceecescscvecesses 402,860 
A decrease of other Deposits Of ws .scesecee sos 469,060 


eeeeen ren’ *O°*@ree cee 


A decrease of Securities Of .cceccer.:csseeseesseceeree socecseseecees 433,313 
Am increase Of Bullion Of .cccccccsscsssreseccesseseveee: c0e -ccsscees 431,440 
dave Sepevanse Of Best Of 10.00cccscevcececsecesesce secccseen ete sovesse «= 77,048 


An increase of Reserve Of o.ccccerees+scccceesve-cvececceceses encoesce 487,405 


The above accounts continue highly favourable to the position of 
the Bank. ‘There isa very slight decrease in the circulation. In 
public deposits there is an increase of 402,860/, while of private de- 
posits there isa decrease of no less than 469,060/. The securities 
again show a further reduction of 433,313/, being altogether under 
the head of “‘ other’ or private securities. Of bullion the increase is 
no less than 431,440/ on the week, making an aggregate amount of 
13,821,7542. Further importations have arrived from Russia, over- 
land, and from America. The reserve has increased by 437,4054, 
making an aggregate of 8,685,799/, ; 

By the accounts from the United States, by the Waterloo and New 
York packets, the money market still continued in an unsettled 
state, and further difficulties are reported with respect to some of the 
banks. The drafts of the Canal Bank of New Orleans apon their 
agents in Boston are said to have been returned under protest, which 
created a run upon that bank, and caused the other banks to take 
precautionary steps. Some difficulty having arisen as to the further 
issue of Treasury notes, in the existing state of the money market, for 
the Mexican war, it was proposed to negotiate a loan for twenty 
millions of dollars. It is not, however, easy to see in what way, 
merely varying the form of the securities is likely to increase the 
facility of effecting the loan, unless it had been contemplated to dis- 
pose ot the stock in a foreign market, of which the Americans seem 
sensible at this time that there is but little chance. The rate of ex- 
change on London was still 1104 to 111, and bullion therefore conti- 
nued to beexported. The above two sailing vessels brought 35,000/ 
between them. . 

Here, the money market continues most abundantly supplied. The 
discount houses refuse money on call except from regular custo mers, 
The charge for discounting first-class bills is only three per cent; 
but still great discrimination is exercised in taking other deseriptions 
of paper. In public securities there has been less variation and 
change than for alonyz time ; during the past week, the fluctuations 
have been confined to the narrowest limits, as the following tables 
will show—the opening and closing prices of Consols on each day, 
and the closing price of the chief securities on Friday and to-day :~- 






ConsoLs. aaninee 
Mone 
"c1osed Opened Closed 
Saturday .. 898 4 ™ i on ChE 
Monday eve sve 88; 9 ove a 
Tuesday ......... a9 7 eseree 





893 
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ao 4 ao) ¢ 
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89 Scones 


Wednesday ...... é oo 8983 « 
Thersday coors 89 b  seoree 89 8 ; 
3 soncee 94 : eeerenere 


Friday wcovscsereee 89 
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| 
Closing prices Closing prices 
| last Friday this day 
3 cent consols, account ... §9% eccccccss GDh § 
a _- _- MONEY ---00e 894 comceses ODES 
Bi per Cents --ccrserseereserreereee Hi ecsessene SOR 
8 per Cont FedGCed verecserseseee 89 coscvecse 894 : 
Exchequer dills sco-soe ..--0- 30 8 prem mn Wm 
Bank stOck cccccosccssecsessseerece 200 2 acocccese 200 8 
East India stock ......ccsees +++ one nm Bes 
Spanish 3 per cents ...--ceeee 32h —=«§-»- «>= ane one SB t 
Portuguese 4 per Cents 0000. 26 7 esooneee 96 7 
i Mexican 5 per Cents cress 183 199 commun SBE 005 
j Dutch 23 per Cents ....ececeseneee oe erecccece ove 


{ — 4 POT CONTS..0....-reeeeee eee in iene ae : 
| Contrary to expectations, the accounts received from Paris this 
| morning, of the violent disturbances in the Chamber of Deputies 
and the proceedings with regard to the reform banquets, did not 
| affect the funds. An impression has gradually gained during the 
| week, that it is not probable any funding of exchequer bills will 
| take place, as it appears, by the public accounts published this 
| week, that the whole amount floating is but 18,009,500/. The same 
| accounts show, that on the balance of the income and expenditure 

of the United Kingdom, the latter has exceeded the former by 
2,956,683/ ; which shows that the views we have taken all along of 
| our financial position approximated closely to the truth. 

On the continent money has also become more abundant. At 
Hamburg and Frankfort the rate of interest is again 3 per cent, and 
the greatest want is experienced for safe securities for investment, 

| At Frankfort, in particular, the recent failures have produced so 

| great a want of confidence in the usual investments, that the public 

| funds have been resorted to to a great extent. Advicesfrom Vienna 
mention that the Austrian Government are about to raise a loan of 
thirty millions of florins. Another report states that an agent has 
been despatched to the Russian Government with a proposal to 
negotiate this loan with the Emperor; which had excited some dis- 
satisfaction in the Austrian capital. 

We regret to have to announce further failures during the week. 
They are, the highly respectable West India firm of Messrs Johp 

| Kingston and Co., here; and Messrs Russe and Co., of Amsterdam, 
| with liabilities amounting to 1,300,000 florins (100,000/). The divi- 
dend is expected not to exceed 7} per cent, or 1s 6d in the pound, 
the great deficiency having been caused partly by a great loss by 
fire, against which they were not insured. 

The firm of Messrs Sanderson and Co. has been remodelled by 
junction with Mr Hugh F. Sandeman, lately of the Stock Exchange, 

| and Mr James Pittman, who for many years held a responsible 
situation in Messrs Sanderson and Co.’s former house. The follow- 
ing circular has been issued :— J 


London, King William-street, Feb. 8, 1848. 

Gentlemen—I have the gratification of informing you that the business of 
my house will be resumed on the 10th day of Feb., under the firm of Sander- 
son, Sandeman, and Co., as you will perceive by the annexed circular. 

In making this announcement, I trust that the same contidence and sup- 
port will be extended to the new concern which my late firm experienced for 
so many years, and for which I beg you will accept of my sincere and grate- 
ful ackowledgments. 

I remain, gentlemen, your faithful and obedient servant, 
R. SANDERSON. 

The railway market continues to droop as the period for the 
meetings draws near, and as it becomes more generally known 
that the dividends will be lower. But the great cause of the con- 
tinued depression is the entire want of confidence on the part of the 
public in the financial condition of the companies. The following 
is the comparison of the prices on last Friday and to-day :— 


Closing prices Closing prices 
Friday last this'day 

London and North Western... 147 9 ervccccee 145 7 
Midland counties ....cccccccereeeee 114 16 esscoesee 113 15 
meigtene evoccncneccncscestoccosacce ole eccccccce 637 

BTORE WsteTOS caccccecrcccccccee AZ 14 = =—=§«-—»_—=__aecccncee ll 

Eastern Counties ......0c-0008 159 164 wreceees . 1543 os 
South Westerns cs.ccccccecsseeeee 52 4 eee ~ ete 
South Easterms...r.secscceeeeeeree 313 coveveree 308 | 
Norfolk SOE Pee ROS eR EEs COR eEEE EE Tes eee 82 6 80 & 
Great North of England......... 235 40 evecseree 235 40 
York and North Midland ...... 77 9 wccccocce 95 7 
York, Newcastle, and Berwick 34} 53 erveseeee 64 7 


Original Newcastle & Berwick 6) 74 = =§«-——__—__ caneneaee 344 5 
Lancashire and Yorkshire...... 4 2dis cvesereee 6 4 dis 
North British ...... ececenece coos 875 8 ecscccces 26 9 
Edinburgh and Glasgow ...... 424 srrecceee 42 4 
Hall and Selby...c.cccrscsosceceses 102 4 esoeeseee 102 4 
Lancaster and Carlisle ........ - 36 prem esseseeee 3 5 em 
North Staffordshire........%- 3 1 prem orcene +08 ! 3 prem 
Birmingham and Oxford ...... 3% 44 cvcvrsce 44 £ 
Birmingham and Dudley ...... 53 eoooe 5S 
Caledonian ......... esnasnocenenes: - 353 ¢ eovececes 343 5} 
OO ee Te essosseee 18 16 dis 
ao ene of France..... li # coveosene 1 # prem 
erecscesccsseeveseeeesrecesee § GIS 3 prem enbodwens is 3 
Paris and Rouen ......00..00 00008 i 6 <a rer ae ie — 
Rouen and Havre ....ccccsccooee 17 18 evssesess 16 17 
Dutch Rhenish sssseccorcersovoee 5 4 evsvesoes 5 4$ dis 


_Foreron Excuances.—Tuesday, Feb. 8.—There were | orei 
bills offered on "Change to-day than for some post days aah vr on 
were therefore without exception more in favour of sellers, 

Friday, Feb. 11.—With the exception of Paris, which remained 
unaltered, nearly all foreign exchanges were again more in favour 
of sellers, and there were buyers at the close of the business at the 


best quotations. The demand was principally for Hamburg, Vi 
Frankfort-on-the-Maine, and Ameen. _— a 
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FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 












Latest Rate of Exchange 
Date. ou London, 

£.25 55 eerese Sight 
Paris cccsssveeccecee Feb. 9 own { 25 40 seers |} month’s date 

a = eevee . ‘ a 

.25 5 ovecce ays’ sight 
AnNtwerpPressssccseee _ D cccece { £5 - to 3 323 ‘einen 2 months’ date 

.12 02 ecoee 3 days’ sight 
Amsterdam «... — 8 ssson { 11 95 a smetieal date 

mes.13 113 sovese 3 Gays’ sight 
Hambargh.....we+- — 4 reasee { 13. 9 eB monthe’ date 
St Petersburgh... Jan. 29 ..... ° 37§4 to 373d ecocee 3 — 
Riga.cc.ce ove cco 2D acccee 374d ecccee 8 = 
Vienna ... ~~ = fil.l0 6 ecscee 8 a 
Madrid ... soe Feb. 3 coscce 47 95-100d wo 8 a 
New York cccsooooe Jam. 17 sesee- 103 to Ll p. ct pm . days’ sight 
JAMAICA veoee severe — 7 severe ove + 60 os 
4 per cent dis « 90 - 

Havana ...... covsee Dec, 28 sevens 16 per cent pm » 90 ae 
Rio de Janeiro... 28d + 60 a 
Bahia oro cce-+s eevee 27d - 60 — 
Pernambuco «+... 7d sovee 60 a 
Valparaiso ...+++ +0. 433d - 90 _ 
Buenos Ayres... 2d 60 os 
Montevideo ..++0 4tad soeee 60 — 
Batavia ...ccoeeee Aug. one fi.13 6 months’ sight 





Manilla seo..cccesoo ae 6 
Mauritius ..... Oct. 29 seoons { 44 to5 otras 0 days’ sight 


6 months’ sight 


erreee 


. ove seoese 30 days’ sight 
Singapore sovove Dec. 7 seve { 4s 43d swe 6 Months’ sight 
Ceylon secccocsoree Aug. 19 we. 3 to 6 perct. discount ...... 6 
Hong Kong «vere NOV. 29 seove ° - - t fa evecce i. ; oo 

3 9d to Is ooveee j— 
Bombay..-.00-. Dec. 15 svsree { Is 10d to is 10}d ss. 6 ea 
Madras wccccccessee — 23 severe Is8}d to is 93d eves According ae 
Is 10gdtoislid ..... 6 months’ sight 
Calcutta.ccccercooe — 24 coosee sx seco 20 months’ date 
Canton secocorsevee NOV. 20 cove ° 4s 4d to 4s 5d eee 6 Months’ sight 





INDIA EXCHANGES. 


Commercial bills E.I. Company's Amount of E.I. 











at 60 days’ sight bills at 60 days’ sight Company's bills 

per Co.’s rupee. per Co.'s rupee. drawn, 
s d s d a. at eo £ s 4 
Bills on Bengal ww. 1 9 tO 1 Dh voor 1:10 tO 0 O covers 5,505 13 9 
- Madras...... 1 9% O 0 se. 1 10 O DO  ceseee 4,932 9 4 
—  Bombay..1 9 0 0 asoove 1103 0 O  ssveve 100 0 0 
Tctal of East India Co’s bills from Jan. 24 to Feb. 5, 1848 «0+. eeeeee 10,588 3 1 
Do. do. Jan. 7, to Feb. 5, 1848 seocccsseree 60,079 7 4 


N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally $d to ld under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 





COMPARATIVE EXCHANGES. 

The premium on gold at Paris is 124 per mille, which, at the Eng- 
lish mint price of 3/ 17s 104d per ounce for standard gold, gives an 
exchange of 25:46; and the exchange at Paris on London at short 
being 25°57}, it follows that gold is 0°45 per cent dearer in London 
than in Paris. 

By advices from Hamburg, the price of gold is 4344 per mark, 
which, at the English mint price of 3/ 17s 10$d per ounce for standard 
gold, gives an exchange of 13°93; and the exchange at Hamburg on 
London at short being 13°12}, it fullows that gold is 1:14 per cent 
dearer in London than in Hamburg. 

The last quotation at St Pctersburg of the exchange on London 
was 37 7-16 pence sterling per rouble, at three months’ date. Ac- 
cording to the usual calculation, that 60 59-100 gold imperials are 
equal in value to 100 sovereigns, the transmission of gold establishes 
an exchange of 38 45-100 pence per silver rouble, and the gross profit 
at present from importing gold from Russia is about 23 per cent: 
To this must be added the interest arising from the bills at St 
Petersburg on London being drawn at three months’ date; and, 
on the other hand, the charges of transport will have to be deducted. 
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THE BANKERS’ PRICE CURRENT. 








PRICES OF ENGLISH STOCKS 
Sat Mon , Tues , Wed . Thur Fri 


a 
Bank Stock, 9 per cent onl oe ‘900 200 ™ 200200 2 |2003 200 202 200 
3 per Cent Reduced Anns. .'99} # 89} 893 ¢ |a9g 199 § 898 4 

3 perCent Consols Anns, ...'893 § 89% ; 88% 9) (89 £ ROE 89 

3 per Cent Anns., 1726 | eee eee 


S}per Cent Anns. ee 904 [904 4 [903 ‘902 4 908 
a 


























New 5 per Cent... ose 





ove oes eee | eve | ove 
Long Anns. Jan. 5, 1860 9 1-16 |9 1-16 99 1-16 99 9 1-16 
Anns. for 30 years, Oct. 10, 1859) ove oo. (89 ooo §=— {8_:«138-16 oo 
Ditto Jan. 5, 1860 ove 8} ore 83 13-16 - 
Ditto Jan. 5, 1880) os on oe we | ae ov 
India Stock, = perCent ... ese 241 243 243 '241 3 on 
Do. Bonds, 4} per Cent 1000/26s p |... ow. (298 53p 238 p 
Ditto under 1000/ ...| ... 278 31s p.27s 32s p 258 p woe | ee 
South Sea Stock, 33 per Cent ial eee . one ove eee eee ooo 
Ditto Old Anns., 3 per Cen: 87 | a leg | ww 


Ditto New Anns.,3perCent) ... 
3 per Cent Anns., 1751... a 
~~ — ea. Bob. 24.0.) 000 | ovo eve eco oe 
p Cent Cons. foracct, Feb. 24 89 893 9 3 893 i 
india Stock for acct. Feb. 24.../ b2 , i er ae 
Canaca Guaranteed, 6 per Cent! ... ove ooo ove oe on 
Exchequer Bills, 1000/ 3d.....32s 30s p 308 288 p28s 7sp 26s p 29s 25s p 24s p 
Ditto 5004 — 3'832sp| .. (308 28sp24s28sp 


o~ bas = or | ate 


eee eee eee eee | one ooo 


Ditto Small — «+ /358 298 \ ; 4s 288 
Ditto dares < 29sp33s p (288 eo p 24s 28sp 


oon eee eee eee eee ooo 
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COURSE OF EXCHANGE, 


























Tuesday. —_ Friday 
Prices Prices 
Time printed Prices negociated] printed Prices negociated 
on Change on on 'Change 
‘Change "Change 
Amsterdam «. «| 3ms 12 5) 12 3) 12 3 12 5) 12 3 | 12 3% 
Ditto at sight eee eee 12 2 13 2 12 1 12 2 12 4 oa 
Rotterdam .. e-| Short; 12 53 12 33) 12 33] 12 53) 12 3) 12 gy 
Antwerp eco «| 3ms 2610 | 2585) 2590] 2610) 2575] 25 80 
Hamburgh mcs banco| ww 14 | 13 14 | 13 144] (14 13 13§) 13 144 
Paris, 3 days sight ...| short | 2570) 2540), 2545] 257 25 40 | 5 45 
Ditto ove «| 3me 26 25 75 25 80 26 25 65 25 70 
Marsellies «+. eee eee 26 5 | 25 80 25 85 26 5 25 70 25 75 
Bordeaux «. ove 26 5 2580 | 2585] 26 5 25 70 25 75 
Frankft.on the Main| .. | 123 1225 | 122g 123 122 1223 
Petersburg sil. rble.| a» 36 an 363 ove a 
Berlin eco §GOl.| ave 7 -€ an 7 el lm ee 
Vienna eff Flo| 3ms 10 21 | 1015 10 16 10 21 10 i4 10 15 
Trieste eo Go. ooo 10 22 | 10 154; 10 163) 10 22 10 15 lo 16 
Madrid se eee 464 46} | 463 463 46} 463 
Cadiz .. eee wee eee 48 } 48 484 48 48 483 
Leghorn oe eee eee $130} 3095 / 31 31 30 30 95 31 
Genoa... ove eee ove 26 15 25 924; 25 97$) 26 15 25 80 25 90 
Naples eco eos] one 384 =| = 3h% 39 384 384 383 
Palermo eee eco] one 117§ poz 1173 118 i172 poz) 117 1174 
Messina eve eee 117% 117} 118 117% 117 1174 
Lisbon eee eee ~.160 ds dt} 514 | 5:9 52 5ig 5lq 52 
Oporto eee eee vee 514 | «(52 523 51 51 52 
Rio Janeiro ... eco] ove 234 eve ove 23 ose ais 
New York ... woe! one 473 eco oe 478 ° oe 





PRICES OF FOREIGN STOCKS. 





| 
Sat | Mon | Tues| Wed | Thur! Pri 








Austrian Bonds, 5 per cent. 10 gu. p. £ st.)  «. 








ee 
86 4 |85§ % 85 
85 


a 


Ss 
| 


| 
Brazilian Bonds, 5 per cent ... eee eee] ae ie 855 
Ditto New, 5 per cent, 1829 and 1839.) as eee cco «(| lee ose 
Ditto New, 1843... eee ove wor] ose i. a | eco | ove 1 80 
Buenos Ayres Bonds, 6 percent «. eee] ove ove ooo | cee | eee ove 
Cuba Bonds, 6 per cent a ee ove co | eee ove ove 
Chilian Bonds, 6 percent... ooo eco] eee ee ow Cl | ww exe 
Ditto 3 per cent deferred ... ove vee! ose eve ooo | cee | ose ove 
Danish Bonds, 3 per cent, 1825 eve a eve ooo (84 3h ee | ove [84 
Dutch 24 per cent. Exchange 12 guilders...) ... 53% | os ooo} cco | ose 
Equador Bonds... one exe eee ove 3 34% (38 € 38 | eo 138 
Grenada Bonds, 1 per Cent w+ sxe wes) ave | ov ee eo a 
Ditto Deferred one ove on i weet aa att os ee 
Greek Bonds 1824-25,5 percent .. exol_ oe Tee | cee | eee ove 
Mexican 5 per cent, 1846... ove o0e 1D § [198 19) aoe 185 18} 
Peruvian Bonds, 6 per cent ... eee wool 389 | w. 38 “a 4b ‘4 ove 
Portuguese Bonds, 5 per cent ooo coo] ee | ee ere |e . ‘ 
Ditto 3 percent  ... on oe oct oe | oe | eo a eve 
Ditto4percent... ose occ om oe (264 266 264 265 
Ditto Annuities, 1855 ove + ae re | coe | ove ove 
Russian Bonds, 1822, 5 p cent, in £ ‘sterling lo oe (TLOS TOR Fave ove 
Spanish Bonds, b pere div. from Nov. 1840 21 (21g & j21g § 218 oe |218 
Ditto ditto ditto 1841) .. coe | ete ove eee * 
Ditto ditto ditto 1844) ws. “a ooo | ove - ee 
Ditto citto ditto 1845 ove eee ove ove 
Ditto ditto ditto 1846, a oe ove ove eve oo 
Ditto ditto ditto 1847, ae 15h | ese ewe 163 154 
Ditto Coupons eee ove ove ah sek ooo 14 eco | tse eee 
Ditto Passive Bonds so eee one 5G 54 : iH | ese 435 
Ditto Deferred ove eco cool | eee ove ove 
Ditto 3 per cent Spanish Bonds ove i ‘309 F 32) 2 33 | ooo 32 3 eee 
Venezuela 2} per cent Bonds ee oe 39S w eee one one 


Ditto Deferred oe eee ove 
Dividends on the above Poyadiein London. | 

Belgian Scrip, 24 percent ... ove ec ove 

Ditto Bonds, 44 per cent ... eve oo 894903) ve 


Dutch 24 per cent, Exchange 12 guilders ....548 4 54 
Ditto 4 per cent Certificates eve 855 § 
Ditto 4 per cent. Bonds ,., eee woe] eee ove 
Russian Metallic,5 percent. Ex. 3s Id ...,  s evo 


FRENCH FUNDS. 








‘ov 
54 


54) 


oo 


= OA l wn 





\54 3 


# S5h2 854 6 su 8 6 (a 


eee 


| oo 





Paris | pondon | Paris |London Paris London 
































Feb. 7 | Feb. 9 | Feb. 8 | Feb. 
ae lei F.C. | rc. rc) | Bo 
tr Cent Rentes, div. 2 e ’ | 
seem ond SA Bets oe M17 0 116.50] 117 20) ae | 116 95 | 
Exchange ee eee eee ove 25 60 eee eee eee 
49 r Cent Rentes eee eee eee eee eee ose eee 
8 per Cent Rentes, div. 22 
a i | . | 180| » | v0.90 
oan . ooo si ome - as 
an ares, div January) 
mite. 3185 oe (8185 oo (13165 | 
Exchange on London } month) 25 40 ove | 25 40 | ws 25 40 
Ditto Smonths} 25 25 | o- 95 26 | ww | 2% 2% 
JOINT STOCK BANKS. 
| i | ‘ = | \ : 
= eannan Friday evening. | Shares Paid 
S L. 8 D. 
22,500 = Australasia po << « @ (6 6 
20,000 | 52 perct | British North American...  .-| 50 50 0 0 
5,000 | 61 perct | Ceylon... ae a 25 0 0 
eve 62 perct | Commercial of London ove we) 100 20 0 0 
20,000 | 52 perct Colonial ... ss oe = nee -:100 23 00 
12,000 \15¢ perct | Gloucestershire ... eve er ove 
4,000 | 6/ perct | Tonian on exo ove won| &% 25 0 0 
40,000 |6/ & 8sbs.| Londonand Westminster «. 100 20 0 0 
eee | eee } Ditto New eee eee eee } 13 0 0 
60,000 | 6i perct| London JointStock .. | 50 | 10 0 0 
20,000 | 8 perct | ProvincialofIreland  ... oo} 100 (35 © 0 
4,000 | 87 per ct Ditto New ove | 10 | 10 0 0 
20,000 | 5/ perct | National of Ireland ws 50 | 2210 0 
10,000 | 54 perct | National Provincial of England ‘| 100 | 35 0 0 
10,000 | 54 perct | _ Ditto New ... «| 20 |10 0 0 
on | on South Australia ... 0 | ove | 22:10 0 
20,000 6! per ct | Union of Australia = 4. wes) «25 | 25 OO 
10,000 » | | Ditto Ditto we we] owe | 210 0 
60,000 | 54 peret | Union of London oo = wee} | 50 10 0 0 
15,000 ove Union of Madrid .. ws ow 40 | 40 0 0 
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10, Feb. 9 Feb. 11 


| Fw Cc. 


Price 
pr shar 





il 


LATEST PRICES OF AMERICAN STOCKS. 















































} cent! 
Alabama ... eco Sterling 5 | 1858 9,000,000 Jan. and July 55 61 
Indiana wwe oe meme 5 {T8tg} | 11,600,000, = || 
Illinois... eco eve «+ 6! 1870 | 10,000,000 _ i 
Kentucky eco exe oo. 6; 1868 4,250,000 = | | 
Louisiana we Sterling 5| 1545 | 1,800,000, ene } | 
| (1844 
5 | 218471) > 990,000 F 
= 1850 ’ ’ eb. and Aug. ' 
1852) | j 
Maryland... eee Sterling 5 | i888 3,006,000 Jan. and July 65 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. 
Michigan... eee eee oe 6 | 1863 5,000,000 Jan. and July 
Mississippi =. Sterling 5 {152°}! 2,000,000.May and Nov.) | 
1861 | | 
—_ 6 {ion} 5,000,000) Mar. and Sept.’ 
New York po one oe 5 | 1858 | 13,124,270; Quarterly | ‘96 
a a an oe — 19,000,000Jan. and July! 97 
| j 
Pennsylvania se eee eco 5) corel 41,000, Feb. and Aug.'65 71 
South Carolina 4. eee ove 5 | 1866 3,000,000\Jan. and July | 
Tennessee ove ove oe 6 | 1868 3,000,000! _ 
Virginia ... we ee oe 6 { 1857 7,000, _ | 
United States Bank Shares ... 1866 | 35,000,000 -_ 34 
Louisiana State Bank ... ee 10) 1870 2,000,000) _ | 
Bank of Louisiana ww aw 8 | 1870 4,000,000, _ 
860 
Yeotetidy.. ww w« 5! {sc} | 9,600,000] Quarterly | } 
1851 | 
New Orleans City eee we § | 1863 1,500,000 Jan. and July 
Camden & Amboy R. R. Bond 6 | 1864 sana and Aug.| 
i ! 
Exchange at New York 110 1/1. 
INSURANCE COMPANIES, 
sated Dividend Friday evening. | Shares.| Paid. . ae 
} i* L. 8. D.| 
2,000 32 10s ‘Albion «| 500 50 0 0 75 
50,000 62 p cent Alliance British and Foreign 100 11 0 O| 1793 
50,000, 62 p cent Do. Marine ove o+| 100 5 0 0] uw 
24,000 138 6d psh Atlas ... eee ee} 50 5 0 0) as 
12,000\7s p sh British Comme re ial. 50 § 00 58 
5,000 54 pe & bs Clerical, Medical, a id | General Life 100 10 6 0) 20 
4,000 32 County eco ooo 100 10 0 0 ese 
eee \13s Crown eee eee eco eee 50 § 00; I 
20,000 6s Eagle ... eee ~ 50 5 ¢ 0} 6) 
20,000/5/ p cent English and Scottish Law L ife ..| 50 212 6; 2 
4.651/5g pcent European Life le oe 20 0 O} us 
5,000 4/ & bonus Family Endowment Society ew) 4 40 0} we 
25,000/5/ pcent {Freemasons ... s+ se = ews 20 3 0 (0 
1,000000/\6/ p cent |Giobe... ooo ee o «| Stk. eve | 119 
20,000\52 |Guardian ass ove eee «| 100 3610 0, 45 
2,400 122 p cent Imperial Fire eve ove «| 500 50 0 0 | 214 
7,500 128 \[mperial Life eco ose «| 100 | 10 0 O| 14g 
13,453 \/ sh & bs \Indemnity Marine ... ove «- 100 SMit 
50,060; ove \Law Fire a ove ove eo} 100 | 210 0 | ese 
10,000 1/ 58 |Law Life eee ose «| 100 lo 0 0 | 45 
20,000) eee |Legal and General Life ese ose 50 SO Ol as 
3,900 108 ‘London Fire a fe “eee | 1210 o| is 
31,000,108 London Ship “a wah one eb 
10,000! oso |\Marine eee 100 iS © @]| « 
10,000/44 p cent |Medical, Invalid, and General Life 50 200 | 24 
25,000\5/ p cent jNational Loan Fund ove 20 7M Ol us 
5,000 81 p cent ‘National Life ons ose «. 100 SU CE un 
30,000|5/ p cent |Palladium Life ein ee ua 20 0/ 2is 
soe ove |Pelican eee ove one eo} oe eee | 338 
10,000'3/ pc & bs Phoenix ove ove ove que eos ove | 165 
50,000|52 peent (Protector Life we ms oad 2 eo Cl «x 
2,500) 11 5s Provident Life =... ae aes: 100 | 10 0 O| ... 
200,000\48 Rock Life... os as ‘el 5 010 0 443 
689,22045/ p cent jRoyal Exchange ... ove ov, Stk. ove 
ee =: 60 Sun Fire... eve ove ore, ane one | eee 
4,000| 12 68 Do. Life... one eco one eco eee , ae 
5,000) 10j/ p ct Universal Life ove ove ow §=—100 8 10 ove 
ese eee Victoria Life ... os eee eve ao | £86 © ee 
DOCKS. 
No. of Dividend ; tn | . Price 
Shares per annum Friday evening. Shares | Paid. pr share 
cence | eee eee —} | 
L. L. | 
313,400/ 4 p cent Commercial eee ooo «= ove Sk ove } 70 
eco 6pcent , Eastand WestIndia... cco Sek. | des | 118% 
1,038 3/pshare | East Country .. 2 ose} :100 wo =| 2 
3,238,201 5peent | London .. aed on ooo} Oth. exe | 989 8 
4p cent Ditto Bonds... ooo ose oes ose | eee 
1,352, 752 5 p cent St Katharine ine os oo} Stk. oe | ese 
500,000 44 p cent Ditto Bonds... eee ooo ees eee | ses 
7,000 2 p cent Southampton one ose eee 50 50 0 0; 22 
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The Commercial Times. 








Mails Arrived. 


LATEST DATES. 

On the 7th February, PeninscLar, per Jupiter, via Southampton—Gibraltar, Jan: 
26; Cadiz, 27; Lisbon, 30; Vigo, Feb. }. 

On the 8th February. Inpta, per Erin steamer, via Southampton—Caleutta, Dec. 
23; Madras, 24; Bombay, Jan. 1; Aden, 9; Alexandria, 20 ; Malta, 25. 

On the 10th February, New Yorx, Jan 17, per Waterloo, ciu Liverpool. 

On the 10th February, Cape or Goop Hops, Dec. 11, per Kent, via Deal. 

On the Lith February, Pennansuco, Dec. 29, per Hong Kong, via Liverpool. 





Mails will be Despatched 
FROM LONDON 


On 17th February (morning), for Vico, OroaTo, Lisson, Capiz, and GisBaLTaB, per 
steamer, via Southampton. 
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th February (morning), for Maperra and West INxpres (including Hayti); also 
” ne Chili, Pera, Santa Martha, and San Juan de Nicaragua ag 
Nassau, Porto Rico, Havana, New Orleans, Vera Cruz, Tampico, Honduras, —_ 
Cabello, and La Guayra excepted ; — these places on the 2nd of each mont 
ly), per Severn steamer, via Southampton. 
On a ane (evening), for GrsRALTAR, MALTA, GREECE, Jon1aNn ISLANDS, 
Syria, Eoyrt, Inpra, and Cura, per Ripon steamer, via Southampton. ; 
The Spanish steamer 4/ Cetro is appointed to sail from this port about the 28th inst. 
for Havana, calling at Madeira and St Thomas; letters in time about the ae . 
The Pacha steamer is appointed to sail from Southampton on the 15th a. ‘or 
Genoa, Leghorn and Civita Vecchia, calling at Gibraltar; letters in time on the 14th 
inst. 


So 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 











' i | 
| Beans. 



































| Wheat. | Barley. Oats. | Rye. Peas. 

Sold.esseoegrs| 97,510 104,606 28,925} 143 | 5,513 | 1,592 

<al a4) #41 0 @1 04] o @ 

Weekly average, Feb. 51 2} 309. 20 7] 32 6] 38 5] 42 9 
an a 52 0/1 30 8 21 3! 36 6!) 38 7) 43 5 

_ _ 53 1 30 4 21 #1); 30 8 38 (8 45 2 

- _ 53 5) 30 6 210) 29 2) 39 1| 46 4 

_ 5310 317 211/| 3i 4) 40 8) 46 0 

- Dec. 538 11/ 31 8 20 7| 2911 3910) 4410 

Six weeks’ aVETAge seowvos vee) SZ tt | 3012 212) 30 8 39 3) 44 9 
Same time last year .s.0--0! 70 7 50 9 30 2/ 51 1! 50 0 53 9 


GRAIN IMPORTED. 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 


In the week ending Feb, 2, 1848. 





| Wheat | Barley | corte 
| and and |Oats and Rye and 
| wheat | barley- | oa:meal ryemeal 


Indian | Buck- 
carn and wheat & 


Peas Beans Indian- buck wht 


























flour { meai | meal meal 
} a — _ 
qrs | sqrs qrs qrs_ | qrs qrs | qrs | qrs 
Foreign ... | 40,252} 1,791 | 1,886 444} 1,973! 6,481) 1,467} 
Colonial ... B53) owe 43 | 13 94} ove ove vee 
‘Total... 40,825 | 1,791} 1,929! 457 | 2,067! 6,481 2,467 } 


Total imports Of the Weck ssccsscsccsccssvcessessceescsscovesorerees 55,020 GTS, 





FRIDAY NIGHT. 

No improvement can be reported in the general state of trade. In 
Some articles there has been a greater animation, such as cotton—in 

| which a considerable advance has taken place, particularly in the 
| lower qualities, owing to the great reduction in the stock—indigo and 
tallow. The wool salesalso are proceeding with greater spirit. On 
| the other hand, however, the colonial markets generally exhibit 
| great dulness, and a considerable reduction has taken place in sugar 
during the week equal to from 2s to 2s 6d per cwt. Coffee is also 


of wheat may be quoted about 2s lower than last week. The highest 
price for best English white wheat is quoted at 58s. The effect of 
the duty coming again into operation on the Ist of March is, by 
some, said to be acting prejudicially upon the market, in place of fa- 
vourably, as wasexpected. The effect is said to be to make regular 
merchants less disposed to deal in grain. A Mark lane Circular 
lying before us says—“ The market wears a dull, spiritless aspect. 
The suspended corn law, with the sliding scale, is to come into ope- 
ration on the Ist of March for eleven months longer, and conse- 
quently the trade is left to the ‘Trade,’ and grain of all sorts is 
stored by many of the general merchants, who prefer holding pro- 
perty less liable to fluctuations in value.” The comsumption is also 
said to be on a more limited scale. 

In some branches of trade the unsettled state of politics on the 
continent still exercises some effect, as well as the general interrup- 
tion to credit by the events of the last six months. The stocks of 
some articles are becoming much reduced, especially those sup- 
plied by Russia and the Baltic trade. 

From the manufacturing districts the accounts continue to be 
more unsatisfactory. The short stock and the rising price of cotton 
is seriously felt by the manufacturers, who on their part cannot 
obtain corresponding advances on their goods. For India there 
has been more business doing, and as stocks for that market are 
being considerably reduced, an advance of price is confidently 
looked for. In the meantime, a considerable reduction of employ- 
ment has taken place in the mills during the week, and from the 
present complexion of affairs, it is feared, it will be continued, if 
not incr eased — 


} 
| lower. 
The grain markets also exhibit an increased dulness, and the price 





The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 


to Tusnday nega of mills and works specified. It is made up 


THE ECONOMIST. 


iacetaamcenatncene ater nn 


(Feb. 12, 














Description of mills, fac- State of mills &c., whether working on full, 
tories, &c., given con- short time, or 
secutively 
2 — pertains as -—_—_—_s 
Total No. working No. working 
Number of fulltime, fulltime,with Short 

Classification mills, with full only a por- time Stopped 

works, complement tion of hands 

&e. ofhands employed 
Full time 
ee, 

Cotton mills ecocse OE cooccvece 67 eeeneeees D evecececs ecsocccee 13 
Silk mills «...s000. a oes ece 900 «eon cesene escosevee «ik 
Worsted mills ... 1 cocwcecee cee censccece eeveveccs ove 


5 
2 
2 sesccrcce 2 aecvereve 00 
i 
5 
5 








Smallware mills 13 

Print Works .s.0ve 2 1 eeeseecce ove 

Dye works.. 8 ove cevcveree oD 

Machinists .. 12 9 o 1 

Foundries cesses 8 4 oe eee 
Total ...... on 118 25 16 


Description of mills, fac- 
tories, &c., given con- 
secutively 


Number of operatives usually employed, and 
whether working fall time, short time, or 
wholly out of employ 

















-——_ A — on SEE oea ~ ee — 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton Mills ..coce 28,323  cooseeees 21,996 sescoovee 1,112 cevcscees 5,215 
Silk Mills cevccceee 3,010  covcceees ZSBIO ceccccere ove ooecesece 200 
Worsted mills ... BEE wccnesee 25 cecccccce 187  coccccece 63 
Smallware mills 1,812 sseoecee 1,607 — seereveee 163 sescevece 42 
Print works ..... ee © eer GOS acevceree 230  sevccrece eee 
Dye WOrkS.ecccoose 2,163 coveseres BO4 seve cose = DILL cecevevee §6=— 448 
Machinists..cccccce 6,696 ccceceves 8,383 eeescoeve 25038 corccvece 1,275 
Foundries .....000. 1,227 eeeeeeces GIS ccocosecse 310  cccccecce 299 
Totaleecccorre 44,589 32,146 4,901 7,542 





SATURDAY MORNING, 
We extract the following from a letter received by express from 
Liverpool :— 
Statemeut of American Cotton in Liverpool, from Jan. 1 to Feb. 11,1848. 








1845. 1846, 1847. 1848. 
Import ...-ccccecercesceel 70,44 3eee0ee 000133, 1 26.00000000100, 976 .ccccccce 55,835 
Consumption . 167,889... 157,260.. += 70,950. seceeeee 124,850 
Stock ..ccccccecee oveseecce49 1,850 s000000005 90,400 .c0ccvened 7 pf Mecerccecel 459200 


The above statement sufficiently explains the large advance which 
has taken place in the Liverpool cotton market. The stock on sale 
is inadequate to the demand, and the prospects as to supply are such 
as are likely still further to reduce stocks: deducting long-stapled 
cotton, sea-islands,&c., there are not more than 100,000 bales Ame- 
rican absolutely on the market, and this comprises all qualities from 
inferior to fine. Until the spinner has a fuller and freer choice of 
cotton, no amendment in trade can keep pace with the probable 
improvement in the raw material, and which fully justifies higher 
rates for yarns and goods, : 

Paucity of stocks has given some impulse here to general business, 
and in this way palm oil has advanced from 26/ to 32/. 

Some papers mention the dishonour of certain paper drawn by the 
Canal Bank of New Orleons on Boston, and a consequent run on the 
Bank ; but the New Orleans newspapers, received by the Waterloo, 
make no mention of any such occurrence. , 


Soe 


STATE OF THE CORN TRADE FOR THE WEEK, 





There was a moderate supply of wheat at Mark-lane on Monday by land 
carriage samples from the neighbouring counties: a great ssegeatien being 
in poor condition, the trade for such was very dull, at a reduction of 1s 
per qr from the quotations of that day se’ennight, but good dry parcels sold 
at quite as much money. The importations of foreign consisted of 2,250 
qrs from Odessa, and 305 from Ostend. The transactions were to a limited 
amount, at about previous terms. The arrivals of flour were 3,989 sacks 
coastwise, and 6,344 sacks per Eastern Counties Railway, and country marks 
were more pressingly lower, on lower terms, and foreign receded in value 1s 
per barrel. Barley was in fair supply and prices declined 1s per qr for the 
secondary sorts, with a very dull sale, from the prospect of molasses being 
allowed to be used in distilleries. 
and each article 1s per qr cheaper. The supplies of oats were 1,512 qra of 
English, 2,713 per astern Counties Railway, 675 from Scotland, 8,243 from 

Ireland, and 100 of foreign. The business done was to a very moderate 
extent, and confined to the wants of needy buyers, at barely previous rates. 
There was scarcely any inquiry for either Iudian corn or meal, and prices 
remained nominally unaltered, 

The arrivals of wheat at Liverpoo! amounted to 10,121 qrs, and consisted 
of 6,458 from Ireland, 723 coastwise, 1,813 from European ports, and 1,127 
from the United States. Although there was a tolerably good attendance at 
Tuesday's market, the trade was slow, at a reduction of 3d per 70 lbs from 
the currency of that day week, for the best parcels, whilst other descriptions 
were in very little request. The supplies of flour were 5,828 sacks from 
Ireland, 293 sacks and 30 barrels coastwise, 500 sacks from Europe, with 
10,498 barrels from America. The demand was moderate, at a decline of 18 
per sack, and 28s per barrel was the extreme quotation for Western Canal. 
Malting barley was dull sale, and rather cheaper. Oats were in large sup- 
ply, and met a slow inquiry, at fully 2d per 45 Ibs less money, Beans and 
peas receded in value 1s perqr. Indian corn was in very limited demand, 
vena! qr under former rates, and meal was dull, at 133 6d to 14s per 

There was a fair supply of wheat from the farmers at Hull. The best dry 
samples realised previous terms, but damp parcels were fully 1s per qr lower, 
aud in slow request; average, 49s 10d on 848 qrs. Barley was in limited 
cas at previous currency. Oats, beans, and peas were dull, at former 
rates. 

_ The supplies of wheat at Leeds amounted to 5,502 qrs, which met & 
limited demand, at a reduction of 2s per qr from the rates of that day se’n- 
night: average, 52s 2d on 3,626 qrs. Barley was in slow request, at 1s pet 
qr lower currency. Oats and beans were obtainable on rather easier terms. 

At Mark Jane, on Wednesday, the fresh arrivals of grain were limited. 
Only a limited inquiry was experienced for wheat, at Monday’s currency- 
Barley was in slow demand, though lower terms were not generally ac 
cepted. Oats were in moderate request, at late rater. Beans and peas 
were without change in price, 

The arrivals of wheat at Stockton were to a fair extent coastwise, and the 


Beans and peas were taken very slowly, | 
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attendance was moderate ; the demand was steady, at the currency of that 
day se’nnight ; the average was 52s 3d on 394 qr+. Barley was in moderate 
inquiry, at previous terms; and oats realised fully as much money; but 
beans, as likewise peas, were obtainable on lower terms. 

There was a good attendance at Glasgow, and wheat barely maintained 
previous rates, with only a retail demand. Flour was taken slowly, at 
rather less money for sack parcels, but barrels nearly supported previous 
terms. In barley, few transactions were reported. Beans and peas were 
dull sale, and the turn cheaper. A fair business was done, and the value of 
fine qualities has been tolerably well maintained, whilst secondary sorts 
were 6d to ls per boll cheaper. 

The deliveries of grain at Edinburgh were liberal. The best dry samples 
of wheat realised fully as much money, but other descriptions were 1s per 
qr lower. Burley was taken slowly, at a decline of 1s per qr. Beans 
and peas were the turn cheaper. The deman.l for oats was litaited, at the 
currency of last week ; parcels fit for seed were more inquired for. 

The weekly averages announced on Thursday were—51s 24 on 97,510 
qrs of wheat; 30s 9d on 104,606 qrs of barley ; 20s 7:1 on 28,925 qrs of oats; 
828 6d on 148 qre of rye ; 385 5d ou 5,513 qrs of beans; and 42s 9d on 1,592 
qrs of peas. 

At Birmingham the supply of wheat wis good, but the attendance was 
small, and prices were reduced 1s per qr; average, 543 94 om 2,473 qrs. 
Barley was ls per qr cheaper. Oats were dull, at a decline of 1s per qr; 
and beans were obtainable on rather lower terms. The averages of wheat 
at the neighbouring towns were—52s 6d on 360 qrsat Gloucester, 533 04d 
on 849 qrs at Worcester; and 55s 53d on 876 qrs at Wolvyerliampton. 

The arrivals at Bristol were to a fair extent of wheat, which sold slowly, 
at barely the currency of last week ; average, 51s 3d ou 189} qrs. The busi- 
ness transacted in foreign was limited, at a reduction of 1s per qr. Barley 
was in steady demand, at a decline of 1s per qr for all qualities. Oats were 
1s per qr cheaper. 

Rienough the supplies of wheat were not large at Newbury, the demand 
‘was very slow, at an abatement of fully 28 per quarter; «verage, 51s 6d on 
890 qrs. Barley in limited request, at barely previous rates. Oats were the 
turn cheaper, as likewise beans and peas. 

The condition of the wheat offered at Uxbridge was very damp, and the 
trade was dull, at last week’s rates; average, 57s 2d on 452 yrs. 

At Mark lane, on Friday, there were moderately fair arrivals of English 
wheat and barley, with a fair supply of oats, as well from our own coast as 
from Ireland; and a few cargoes of foreign wheat were reported. There 
was a slow inquiry for wheat, and prices were without cliange from last 
week. Barley was 1s per gr lower for secondary sorts, but good parcels 
nearly supported previous rates. Beans and peas were quite as dear for all 
good samples. Oats met a moderate demand, at fully list week's currency 
for all good corn. 


The London averages anuounced this day were :— 


Qrs. s a 
Wheat ove ove ove => ove 4,$53 at 54 4. 
Barley eee oe eee oe ose 2,143 31 id 
Vats oes aoe ove eee eee 6,251 23 4 
Rye ose oes eve eve ove 29 31 0 
Beans eee one ove eee oe $17 36 «6 
. Peas one ove ove oo eee 189 17 10 
Arrivals tris Week. 
Wheat. Barley. Malt. Ox, Flour. 
Qrs. Qrs. Qrs Qrs Saeks 
Eg itohd ccocce 3,410 ccccoe 1,960 ccocce 3,320 ccoree 5,539 cooree 1,690 
Trish ..osce-se — senses wee ees — sue 970 wsocee 
FOrelgn coovce 2,340 coerce ———  oeveee — ste eee vee ceeeee) om Del 





LONDON MARKETS—TRANSACTIONS OF THE WEER, 
FRIDAY MORNING, 


Sucar.—The market opened on Tuesday with a very dull appearance, 
and the advanced prices paid last weck were not maintained in the public 
sales. Importers of West Iudia have generally refused to sell at lower 
rates, which has rendered the transactions extremely limited, being barely 
250 casks to yesterday, at 6d decline. 124 casks Birbadoes sold by auction 
on Tuesday at areductiou of 6d to 1s: good to fineyellow 42s 6d to 44s 6d, 
middling to fair 40s 6d to 428 perewt. The arrivals of colonial and foreign 
have been upon a very eXtensive scale siuce last week, but the deliveries are 
steady, and show some further improvement. Imports from 4th to 10th 
inst. have been 833 casks 100 barrels British West India, 25,500 bags 300 
casks Mauritius, 27,200 bags Bengal and Madras, 12,100 bags China, 3,350 
bags, &c., Penang, and 2,301 cases, barrels, Xc., Brazil. 

Mauritius.—The public sales on Tuesday were larze, bal importers met 
the buyers, and the grearer part of 7,038 bags 692 casks, &°., were sold at a 
reduction of 18: good to fine strong yellow 41s to 45s, middling to good 
middling 38s to 40s 6d, low 36s to 37s, washed and syrupy 353 to 39s 6d, 
middling to good brown 31s 6d to 34s 61, low and heavy 293 to 31s, middling 
to good grey 37sto 40s, per cwt. There has not been much business done 
by private contract this week. The arrivals are very heavy, 

Bengal.—White kinds have given way in price slightly, say 6d; strong 
brown and yellow went at full market rates: 3,180 bags in public sale were 
all disposed of: middling to good white Benares 43s to 46s, low 41s to 428, 
good soft yellow 39s, low to good grainy yellow 393 to 43361; good brown 
34s to 35s 6d, per cwt. 
£ Madras.—Low qualities are very dull, and rather easier, 2,555 bage offered 
on Tuesday were chiefly taken in; a few lots good brown to low damp 
yellow sold at 31s to 33s 6d per ewt. 

Poreign.—There has been less activity in the demand, and the sales 
effected show a decline of 6d to 1s in most cases. 2,000 boxes yellow Ha- 
vana were chiefly disposed of; middling to fine, 49s to 443; low, 394 to 
39s 6d; low soft greyish, 388 6d to 393 6d. 572 casks 60 bris Cuba Mus- 


covado nearly all found buyers, at 6d to 1s under the last week’s rates, from | 


38s 6d to 40s 6d for low good yellow; low to goo: brown, 353 to 38s. 118 
casks 50 bris Porto Rico were held at rather higher rates, and bought in. 
The transactions by private treaty have not been large, and prices are 
lower ; about 1,000 Sebes yellow Havana were reported at ils 9d for good; 
and 1,2000 bags Pernambuco brown, at 37s per cwt. 

Foreign Eeast India —There has not beeu a pablic sale of Manilla or Java 
this week. 1,200 bags China have arrived. 

Refined.—The refiners have accepted a decline of 1s on last Friday's 
prices, but the market is rather inactive, as goods are not so scarce. Brown 
lumps are quoted at 54s, and equal to standard quality 543 6d to 55s, titlers 
54s 6d to 57s. Wet lumps and pieces are dull of sale, at a proportionate 
reduction. Bastards eel! slowly, and the lower qualities are cheaper. Treacle 
is held for an advance of 6d to 1s, but few buyers thereat : common to fine 
now quoted at 17s 6d to 24s. The bonded sugar market presents no new 
feature: last week's rates are nominally unaltered, as there have scarcely 
been any goods on hand. Some trifling sales are reporte! in English 


OE 





ny at 29s to 30s, and 10lb loaves 333 percwt. The price of treacle is 
steady. 

Motasses.—The sales ia West India have not exceeded 150 puns, at 
rather lower rates. . 

Corrg#.—A good demand has been experienced from the home trade this 
week, and a further improvement in prices paid. Of Jamaica 48 casks 24 
barrels partly sold at extreme rates : low middling 54s to 56+; good qualities 
were withdrawn, holders requiring very high prices. Native Ceylon has 
again advancei slightly in the public sales, 2,062 bags selling at 24s 6d to 
35s 6d for good ordinary to superior colory, low and very ordinary 32s to 
333 6d. There has not been much bu-iness done by private treaty, as 
holders were not disposed to realise; 4,272 bags 109 casks plantation, all sold 
steadily; the colory sorts went dearer by 23 to 3s; low qualities brought a 
slight advance ; middling to very good bold coloury sold at 61s. to 75s., fine 
fine ordinary to low middling, 47s to 56s.; fine ordinary grey 43s to 46s 
pale and good ordinary 39s to 41s 6d; ragged and low 328 to 37s; triage 
27s to 35s; pea berry 48s to 61s; ordinary ditto, 41s to 453 per owt. The 
deliveries show a further increase, being upwards of 4,200 bags last week. 
Mocha is quiet ; in the absence of public sales there is not mach doing. All 
common kinds of East India are in good demand for export. Foreign is firm, 
with a steady inquiry by the shippers. The sales for consumption are 
limited. 1,200 bags Costa Rica were partly at 35s to 38s for good and 
fine ordinary ; 104 bags coloury Rio sold at 44s to 45s per ewt. 

Cocoa.—The market is very firm, bat there has not been much business 
done; 305 bags Trinidad, in public sales were withdrawn at high prices, 
from 483 to 50s for middling to good red. Foreiga remains quiet; 401 
bags Bahia were taken in at 35s. 

Txa.—A steady demand his prevailed since the publie sales at the ad- 
vanced rates established for green, while black teas continue rather quiet; 
eommon congou is selling at 8dtos}d per bb. The public sales termi- 
nated on Monday, and about 1000 packages were disposed of without fur- 
ther change in prices; good to fine young Hyson sold at 2s 5d to 3s 3d, 
common Hyson 1s 6d, good 283d to 2s 4gd per !b. The market has rather 
aquiet appearance. Further supplies to the extent of 12,000 packages have 
come in since the 4th inst. 

Rick.—There has been a demand forthe lower qualities of Fast India by 
exporters; good white Bengall is rather lower. Of 5,171 bags 2,500 pkts 
in public sale, about three-fourths sold at a decline of 6d to 9d in white; 
good middling to good, selling at 12s 6d to 143; sea damaged, 7s to 12s 6d ; 
cargo, 83 6d to 93 6d; broken white, 9s 6d to 10s, 3,150 bags Madras sold 
at easier rates; small white Bengal grain, 103 to 108 6d; cargo, 8s 6d to 
93 8d; good yellow native, 93 6d percwt. There has not been much busi- 
ness done privately. The prices of cleansed rice are firm, with a steady 
demand by the trade. 50 casks imported from New York sold at 22s 6d, 
being rather cheaper. 

PepperR.—There are buyers of black at extreme rates; but the transac- 
tions are limited, as holders have not brought any to pubiie sile: the stock 
is about 10,000 bags below that of last year: 150 bags white sold at jd 
to #1 advance; middling to fair bold, 43d to 542 per Ib. 

PimENTo.—The demand is brisk: 237 bags in public sale brought an 
advance of 41 to 41; ordinary to middling, 3§1 to 4}d per Ib. 

Orner Spices.—Yesterday 21 casks 178 barrels Jamaica ginger all sold at 
steady prices, from 3/ 1s to 10/ 138; for middling to fine ordinary, 2/ 1s to 
2/183: 50 bags African were bought in at 308 per ewt. There have not 
been any public sales of nutmegs or mace. Common kinds of cloves meet 
with some inquiry, About 1,600 chests cassia tignea have come in this week. 

Saco.—100 chests 400 barrels sold at rather hizher rates: good small 
grain, 133 to 198; bold, 22s to 22s 6d per cwt: 450 tins fine Jamaica arrow 
root sold at 64d to 7$d per ib. 

Faurr.—The market for eurrante has been rather active, and a fair amount 
of business done at last week’s prices. Yesterday there was a public sale 
of damaged Patras, which went off at 38s to 41s; for butts, caroteels, and 
barrels, 383 to 423 percwt. Valentia raisins are wanted, and a few small 
sales have been made at the quotations. Muscatels continue scaree. 

SALTPETRE.—AS the arrivals are rather large, buyers have kept out of 
the market. There has not been a public sale, and privately no business 
reporte:l. English refined remains without alteration. 

NitRATE Sopa.—The market is flat. 1,500 bags in public sale were 
withdrawn, at 138 61 to 14s per cwt. 

Merats.—There is a better feeling manifested in the mar?:ct for British 
manufactured iron, and prices have advanced about 53: common bars in 
Wales are now quoted at 7/ 5s to 7/ 103, and rails 7/ 108 per ton. Scotch 
pig is rather firmer, with few s-llers, at a slight improvement in price. 
East India tin continues dull: Straits quoted at 768 to 78s per cwt. English 
remains the same as last week, and rather dull, Spelter has given way in 
price about 53 per ton. English copper is reduced $d per Ib on sheets, and 
other kinds in proportion. 

CocuINEAL.—The demand continues good. At auction 224 logs Honduras 
nearly all sold at full prices to 1d decline: silver low to good 44 9d to 5s 4d, 
middling to good blacks 5: 9d to 683 10d. 108 bags Mexican partly sold; 
silvers 4s 6d to 43 8d, blacks 5s 5d to 5s 7d, per lb. 

Drucs, &.—The markets are rather quiet, as few publie sales have 
taken place. There is no change to remark in the value of East India pro- 
duce. Camphor is held firmly at 60s, but no sales reported. 337 chests 
shellac sold at 398 to 403 6d for common, orange being rather lower. Other 
goods are rather quiet. 68 bales Bengal safflower brought high prices: 
selling from 6/ 10s to 71 128 6d per ewt. 

Hemp.—A few sales have been effected in St Petersburg clean to the 
dealers, at rather lower rates. Yesterday 300 bales fine Manilla, sold at 
371 to 371 103, being lower by 4/ perton. Jute mects with rather more in- 
quiry, particularly the better qualities. 

Oir.—The sales in fish have been rather limited ths week, without 
change in prices; rather large arrivals having taken place. A few transac- 
tions are reported in cod, at 25/108 per tun. Other kinds are quiet. 
Southern coutinues scarce. The market for linseed is rather firmer, with a 
steady consumptive demand: a moderate amount of business has been 
done, at 248 to 243 3d per cwton the spot; for delivery to the end of the 
year 253 paid. Rape fully supports the recent advamee. An advance of 
23 6d is demanded for fine palm, at which there are buyers. Cocoa nut 
is firm. 

LinsgeED.—Sales have been made at rather lower rates in Black Sea, viz., 
44s. Pareels in granary have sold slowly, at prices rather in favour of the 
buyers. Cakes, both English and foreign, must be quoted lower than the 
former by about 5s per thousand, sales haviag been made at 13/ 5s for fine. 

TaLLow.—Speculators having again made several purchases, prices ad- 
vanced rapidly, which appears to have checked the demand by consumers. 
The market is about 4s higher. Yesterday holders were demanding 538 6d 
to 54s for first sort St Petersburg Y.C. on the spot, and for delivery in the 
last three months 46s perewt. The deliveries last week were again very 
large, amounting to 3,150 casks; bat there will be a considerable decrease 
in the present week. Stock on Monday, 13,221 casks, or 2,300 casks less 
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than at same date in 1847. The supply of town continues moderate. _ 
public sales to-day went offat high prices, 209 ca-ks Odessa selling at 50s a 
to 62s 94, and mutton 53s 3d ; 813 casks N.S. Wales went at 45s to 528, 3 
peckages South American 45s to 51s; 46 casks Archangel 4786d to 51s per 
ewt. 





ENSUING SALES IN LONDON. 
Tvrspar, Feb. 15.—1,000 bags Ceylon coffee. 83 serons Guatemala indigo, 20 bales 
Bengal safflower. 130 tons Brazil wod. 
Wepwespay, Feb. 16.—800 bags Ceylon coffee. 200 bags pimento. 500bags Bengal 


ice. 

Tuvneay, Feb. 17.—100 casks Jamaica coffee. 560 bags Ceylon do. 100 bagspimento. 
600 pockets ginger. !50 serons Guatemala indigo, JO serons Carracca sdo. 48 
bags Honduras cochineal. 

Fripay, Feb. 18.—459 chests lac dye. 







ADDITIONAL NOTICES. Es 
Sucar.—The home market for refined sugar is very dull, with very litt!e disposition 
to purchase, even at a reduction of !s percwt. Treacle remains firm. The bonded 
being so scantily supplied, remains without any alteration as to price, with little or no 
disposition on the part of the buyers to purchase. Dutch and Belgian rather lower. 
Dry Fruit —Currants continue to take the lead in dry fruit, and the quantity again 
sold this week is considerable, and at improving prices. Denia raisins in baskets are 
more sought after. Some public sales took place on Thursday, but without interest. 
Clearances of Dry Fruit for the week ending Feb. 7., 















Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
cewt ewt ewt cwt ewt 
1B4B ccccscoce 3,942 covcereee 3,005 cocrevese 760 ccvccecee 290 va soere 136 
1847 ccoccosee B,B54 ccovcocce 1,797 sevccvcce 947 cmr.covce 404 ove 92 
1B4G ccocceoce 1424 ccoccccee 590 ccoccrsee 267 cccccccce SUL cooscrcce 398 





GREEN Frvuit.—The arrivals of oranges have been of a most extensive character 
this weck, which has tended further to depress prices, and increases the losses to the 
importers. Two cargoes, ex Lady Flizabeth and Quiver, from St Michael, and one, ex 
Galeed,from Terceira, sold by Keeling and Hunt at public sale, went at a reduction of 
4s per box from the prices obtained last week. Several cargoes of Seville sours are to 
hand, the quality of which is good this season. Lemons dull of sale. More inquiry 
exists for black Spanish, and business has been at a reduction in price. Barcelona are 
held firmly, the holders not being disposed to accept a lower price. Lisbon and Malaga 
grapes are nearly out of first hands, and the loss upon both articles has been of an 
extensive character this season. " 

SeEDs.—We have agood demand for Canary seed at last week's advance.; Rape seed 
is scarce, and fine quality commands 34/ per last of 10 quarters. All otherseeds are 
in fair request at the prices quoted. 

Corron.—A brisk demand has again prevailed, and the daily transactions have been 
large; priceshave advanced fully $d per lb, and in a few cases 3d per Ib has been 
obtained Exporters have acted to some extent, but the greater proportion of the 
business was on speculation. 

Sales of Cotton Woon from Friday Feb. 4th, to Thursday Feb. 10th, inclusive, 

Americano 450 see 5 to 5} fully fair 

Surat.. ....:0007,580 seer 3g to 4 ordinary to good fair 
Madras..e.c0+-01,180) see 34 to 3§ fair to good fair western. 
Bengal......00. — } essere 38 to 4§ middling to fair Tinnivelly 
Total...... 9,210 bales. 

§iLk.—Althongh the transactions have again been limited in the Italian silk mar- 
ket, the mauvfaciur rs appear to purchase with rother more confidence, and prices may 
be considered firmer. 

EnGuisu Woor.—There is a slight improvement in the English wool trade this week, 
a better demand, and prices may be considered as firmer than of late. 

ForEiGn Woor.—The public sales of colonial wool began on Thursday, with an 
unusually large attendance of buyers. The biddings were very spirited, and the prices 
paid are about 2d per Ib over last sale’s prices. Among the buyers were an increased 
number from France, Holland. and Belgium. 

Frax anp Hemp.—Hemp is the same quiet market, and only small sales made. 
In flax there is not any operations of moment; a few inquiries. 

LEATHER AND HipEs.—Symptoms of improvement in the leather trade have been 
apparent during the past week. A good average demand has existed for almost all 
descriptions of goods, with very little variation ie prices; the only articles of which 
the supply is not fully adaquate to the demané being good East India kips, and heavy 
calf skins. 

MetTas.—Since our last there has been very little alteration in our market. A 
slight advance has taken place in rails, and rod ironand other descriptions are held 
firmly at last quotations. Spelter has sligatly given way. There has been rattler 
more business doing in copper since the late reduction in price. Lead and tin re- 
main without alteration. Tin plates have improved in value, and seem likely to rise 
more, as the demand for the same has greatly increased. 
































POSTSCRIPT. 
FRIDAY EVENING. 


Svcar.—The market was again rather lower to-day and very flat; only 70 hhds 
West India were disposed of at easier rates, making the entire transactions for the 
week about £00. Mauritius—1,315 bags in public sale barely supported Tuesday’s 
prices ; low to fine yellow brought 36s to 43s per cwt, a portion was boughtin. Bengal 
—5,843 bags rather more than half sold at 6d decline on white; grainy yellow sorts 
brought very full prices, from 41s to 49s for middling to fine, low to fine whiie 40s to 
47s per cwt. Fereign.—There was not a public sale to-day. Refined—The market 
was rather quiet this morning, but prices the same as yesterday’s. 

Correr.—At public sale 830 bags very superior native sold at high prices, from 
35s ‘6d to 37s per cwt: 414 bags 27 casks plantation sorts found buyers at steady 
rates: 105 bales Mocha went rather dearer, fairquality selling at 62s to 66s, with one 
lot good, 75s per ewt. Foreign was unaltered: 1,554 bags Costa Rica found buyers at 
31s to 37s 6d per cwt for ordinary to fine ordinary. 

Rice.—There was not a public sale to-day. 

Rum —No transactions are reported in West India : 200 puns Calcutta proof offered 
in public sale this week were bought in at Is 10d per gallon. 

cTe.—The round portion of 400 bales sold at 12/ to 13/ 10s per ton. 

O1..—At ancti n 30 tuns sea elephant partly sold at 29/ 15s to 31/ los per tun: 170 

casks palm sold at 36s to 36s 9d per cwt for fine, being again rather higher: 40 hhds 


fine Ceylon cocoa nut were taken at 57s 6d to 58s; and 50 tuns Cochin (repacked) 55s 
per cwt. 





















PROVISIONS. 
Comparative Statement of Stocks and Weekly Deliveries. 
The arrivals of bacon and butter from Ireland are this week very limited, the bacon 
market experiencing some depression from the arrival of American bacon; but of the 
first-rate article there is little on hand : the top price 66s, landed. There is still a good 


business doing in Irish butter at previous rates, th 
by the strong westerly winds. ’ 5 rates, the supplies of foreign being kept out 





Burrer. Bacoy. 
Stock. Delivery. Stock. Delivery, 
1B46 ... 00000 33,857 seveeceeeees B,376  cescesereers 6,986 ceccsseevere 4,902 
1847 cecccoree 37,460 ceveccccvcce 5,695  sercccscocce 5,435 recosserseee 1,891 


BB4B sevcceeee 26,463 ceecececcece 11,066 ccccccccecee 3,082 
Arrivals for the Past Week. 


Reich Butder..c.c.cccsccssccccssccosee see cvsececee » » esoeee 


. eeeee 12,930 
BORG OO crornsoseernecocenveoccenssusnesseneconces 
‘ soos 1,110 


sesnen nssessnnnennerensnssssesasenenseseseneuensoosorensneesersssssseeteesessere 1g lOT 
lil 
NEWGATE AND LEADENHALL MARKETS. 
Moxpar, Feb. 7.—The arrivals of country-killed meat for these 
on a fair average seale.and of average wantiey. The supplies on act coo 


tered in the lis, were volerably good. The demand for most kinds of 
meat was in a sluggish state. With foreign meat we have been very scantily supplied. 


ssrveeseeeee 1,192 








EOE I ——_—_—_———————— LL 


190 THE ECONOMIST. 


{ Feb. 12, 


Farpay, Feb. 11.—We were fairly supplied with each kind of meat to-day. Gene. 
rally speaking the demand was steady on the following tern.s:— 
Per 8ibs by the Carcase. 


sdadsd sdsqd 
Inferior beef ... eco «. 3 0 8 2 | Mutton,inferior eee w 8 43 6 
Middling ditto eee o 3 4 3 6 — middling ove w 8 8 4 2 
Prime large + ose — oe ee — Prime oes ow 4 448 
Smalliditto ... eee «- 310 4 O | Large pork - ant 2a 
Veal ww. ove ove o- 4 4 5 4 | Small pork ooo eve we 4 8 5 2 





I) 


SMITHFIELD CATTLE MARKET. 

Mownay, Feb. 7.—Since this day se’unight the arrivals of live stock from abroad 
in the port of London have been on a very limited scale. Beasts, 132; sheep, 298 ; 
calves, 23.—Scarcely any stock has been received from the Continent at the northern 
outports. 

With foreign stock we were very scantily supplied this morning, the numbers no 
exceeding about 90 beasts, 260 sheep, and 50 calyes, in the general quality of which a 
decided improvement was noticed. Late rates were mostly supported, but a total 
clearance was not effected. 

The arrivals of beasts fresh up to-day were moderate, and in full average condition, 
especially as relates to the Scots and shorthorns from Norfolk. The beef trade, owing 
to the dead markets being well supplied, and the unfavourable state of the we-therrfor 
slaughtering, was generally in a very sluggish state, at. in some instances, a decline in 
the quotations paid on Monday last of 2d per 8lbs, The highest figure for the bes 
Scots was 4s 8d per S]bs. 

From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 1000 Scots and 
shorthorns ; from the northern, western, and midland districts, 1000 Herefords, runts, 
Devons, &c. ; from other parts of England, 500 of various breeds; and from Scotland, 
210 horned and polled Scots. The number of sheep was smaller than we ever remem- 
ber at this period of the year: the mutton trade was active at a rise in value of from 2d 
to, in some instances, 4d per 8 Ibs, and the whole of the supply was disposed off with- 
out difficulty. A few of the primes: old Devons produced 5s 4d; but the more general 
top quotation for them was 5s 2d per 8!bs. 

Calves were in short supply, and steady request, at 2d per 8lbsmore money. The 
pork trade was inactive, yet prices were well supported. 

Per blbs to sink the offals, 


e.¢ 8 edad 
Coarse and inferior beasts ...3 4 3 6 | Prime coarse woolled sheep... 4 8 5 0 
Second quality doo. oo 3 8 310 { Prime south down do w+ ow. 5 0 5 2 
Prime large OXen «+ oe 4 0 4 4; Largecoarsecalves ww. ow 4 4 5 0 
Prime Scots, &c, —«» e- 4 6 4 8/ Prime small do oo oo 5 3 5 6 
Coarse and inferior sheep... 3 6 3 10} Large hogs coo oe £ 0 4 6 
Second quality do .. «4 2 4 6} Neat small porkers oe oe 48 5 0 





Suckling calves, 203 to 298; and quarter old store pigs, 198to 26seach. Beasts, 3,069; 
sheep, 14,670 ; calves, 89; pigs, 210. 

Fripay, Feb. 11.—The supply of beasts on offer this morning was very moderate 
but of fair average quality. The primest Scots, &c., were mostly disposed of at Mon- 
day’s quotations ; but all other breeds were a slow sale, and, in some instances, the 
quotations had a downward tendency. With foreign stock we were scantily supplied, 
Very few Engli-h sheep were in the market, The mutton trade must be called some- 
what active, at full rates of currency. The best Old Downs sold at from 4s 2d to 5s 4d 
per 8lbs. Calves, the supply of which was small, were in fair request, acd prices were 
we!l supported. Pigs were a slow sale, but not cheaper. Milch cows, 14/ to 17/ each, 
including their small calf. Supply at market:—Beasts 743, cows 150, sheep 2,900, 
calves 108, pigs 220. 





SOUTHWARK POTATO MARKET, 

WATEREIDE, Feb. 7.—In consequence of the extended prohibition of the French 
ports on potatoes, higher prices are asked at the waterside, but it is doubtful if they 
will be realised, as the arrivals coastwise since last Friday have been rather consi- 
derable. The following are the present quotations :— 

s s 8 - 
York regents csccoscsessroccevesseeee 160 t0 180) Kent and Essex shaws «sce. 150 to 100 
Wisbech regents ssecccererersseeee 130 150 | Kent Kidney secscosssseecsevoneeeees 140 = 170 
Wisbech blues aco-ssssccsesesceeces 120 130 | Kent Dlues sccorcecccoceresseveeeeee 130 = 150 
Kent and Essex regents .cs.seeeee 160 270 | Dutch ccccrsscccsccecsrecscceereersese 110 = 120 





BOROUGH HOP MARKET. 

Mowpay, Feb. 7—Our market continues to exhibit a very firm appearance, and 
coloured samples move off readily at the lateadvance. Weald of Kent pockets, 63s to 
70s ; Sussex pockets 60s to 66s ; Mid and East Kents, 66s to 112s, 

Fripay, Feb. 11.—We have no further improvement to notice in the demand for, 
or prices of, any kind of hops. Selected parce's of last year's growth move off steadily 
at fully late currencies. In the middling and inferior qualities, only a limited amount 
of business is doing. Late rates are, however, mostly supported. The quantity of hops 
on offer is fully adequate to the wants of the trade, most of whom hold light stocks. 
New hops—Sussex pockets 3/ to 3/ 6s, Wea!d of Kent do 3/ 3s to 3110s, oid and East 
K ent do 3/ 6s to 5/ 10s per ewt. 





COAL MARKET. 

Mownpay, Feb 7.—North Percy Hartley 18s—New Tanfield 15s—Ord’s Redheugh 16s 
—Tanfield Moor 16s 64—Townley 16s 6d—Wylam 17s—Sidney’s Hartley 18s 9d--Walls- 
end: Gosforth 18s €d—Braddyll’s Hetton 20s—Haswell 2is— Hetton 20s6d—Lambton 
20s—Shotton 20s—Stewart’s 20s 94d—Seymour Tees 19s.—Ships at market, 238 ; sold, 
79; unsold, 159. 

Wepyesbay, Feb. 9.—Adair’s Main 16s—Buddle’s West Hartley 17s 6d—cChester 
Main 16s—D:pton Tanfield 14s—Hasting’s Hartley 17s 6d—New Pelton Main 14s 6d— 
New Tanfield 14s 6d—Townley 16s 34—Wylam 17s—Eden Main 18s 94—and Howard's 
West Hartley Netherton 17s 6d. Walisend: Braddyll’s Hetton 18s 6d—Haswel! 20s— 
Keepier 18s 6d—Stewart’s 19s—Hudson’s Hartlepool 18s—High Thorneley 16s 6d— 
Trimdon 17s 64—Denison 17s 6d—Seymour Tees 18s 6d—Tees 19s—and West Hetton 
17s 6d. 289 ships at market ; 66 sold, 223 unsold. 


INDIGO. 
THE quarterly sales commenced on Tuesday the 8th inst., consisting 
of a total of 10,136 chests, viz., 6,400 chests Bengal &c., 278 chests 
Oude, 1,051 chests Kurpah, 1,763 chests Madras, 32 chests Manilla 
and sweepings ; 612 sales were not printed. 

At the opening there was « brisk demand for export and home 
consumption, which has since not only been fully maintained but 
has even increased, particularly for good and fine shipping qualities. 
These obtain on an average an advance of from 6d to 9d per lb 48 
compared with the last October rates. Defective and rr 
kinds are selling from 4d to 6d, Madras and Kurpah from 3d to 
higher than in October. 

Up to this day (Friday) 3,453 chests have been sold, 306 chests 
were successively bought in, and 616 chests have been withdrawn, 
leaving 5,761 chests to be brought forward next week. 








MARKETS OF THE MANUFACTURING DISTRICTS. 


MANCHESTER, Tuurspay Evenina, February 10, 1848. 


: } From our own Correspondent.) 
This week’s business hasbeen very unsatisfactory to spinners and manu- 


facturers, as it is only in very few instances where they can an. of 
the advance that has taken piano in the price of cotton. abe fi'per Ib 
during the last fortnight. In cloth, suitable for India, there is some busi- 
ness doing, without any change in prices; there is also inquiry, and some 
little business doing, for China, iv 42-inch 72-reed gold-end shirtings, at the 
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low price of 8s 4$4 for cloth that weighs 9lbs 6 to 8 oz. Stocks are getting 
cleaned out of low qualities suitable for India, and we expect to see better 
prices obtained before long. In better qualities of cloth, only suitable for 
our house trade, we have heard of lower prices being submitted to; but they 
were never at any time so much depressed as shipping qualities. In yarn, 
suitable for India, some business has been done; and we have heard of a jd 
per lb advance upon lo \ est prices being obtained for 40s to 503 value. Some 
business little is’ doing on German account, at an advance of a 4d per Ib. 
A good business may be expected when the frost has disappeared on the 
continent, so as to open the navigation. 

The amount of employment in a great number of factories throughout this 
district has been very much reduced during the last week. The return, 
showing the state of employment in Manchester this week, may be taken as 
rather under than over the average of the reduction that has taken place 
throughout the whole district. 

Notwithstanding all this, the Liverpool cotton market continues brisk, and 
prices gradually but steadily improving, which need excite no wonder when 
the smallness of stock is considered. 





Rocupaz, Feb. 7.—We have had a dull market to-day, and the mer- 
chants have shown no great desire to purchase. This may, in some mea- 
sure, be accounted for, by the circumstance that 1,000 flannels, in a finished 
state, the property of William Barns, of Milnrow, a bankrupt, were sold 
by public auction in the afternoon, at the Borough Hall, There was much 
competition, and the prices at which they were knocked down were some- 
thing like their value. Some few were purchased by the manufacturers, 
but the great bulk of the pieces were bought for Manchester houses. 

Ha irax, Feb. 5.—No change for the better can be reported, as regards 
the worsted trade. Very few buyers have visited our Piece Hall to-day, 
and both plain and fancy goods are exceedingly dull of sale. In yarn the 
same extreme depression continues ; but, aa the cost ofthe yarn is reduced 
to the lowest point at which the spinner can be induced to keep hia 
machinery running, no reduction takes place in price. The same amount 
of short time prevails, as the spinners wre determined not to spin to stock, 
except in peculiar cases, The stock of deep wools is not large, and but 
little is coming to market; but the diminished consumption balances the 
deficiency, and leaves prices without alteration, though the staplers are wish- 
ful to effect sales. In short wool there is a little more activity in low 
qualities, owing to large Government contracts for blankets having been 
given out; but headskin will benefit most by this cause. 

HuppveEnrsFIELD, Feb. 8.—About the same amount of business has been 
done to-day, in our cloth hall, as last week, and prices have beea rather 
firmer. There have been several buyers, but manufacturers are unwilling 
to make sacrifices, as, at the approaching wool sales, it is considered by 
many that prices will range higher sooner than lower. 

LEEDs.—No signs of improvement have been visible in our market to-day. 
Very few goods changed hands, although the attendance was pretty fair. 





LIVERPOOL MARKETS, 


(From the Liverpool and Manchester Price Current). 

Liverpoot, Feb. 9.—The partial indications of improvement which the previous 
fortnight had furnished, have this week been much more general and decided in most 
articles of produce, and the markets have exhibited considerable activity. 

In the cotton market the demand has been stimulated by the comparatively light 
shipments from tue United States to this port, and the reduced estimates now made of 
the-crop. To th's must be added the influence of some revival in the Manchester mar- 
kets, which has induced spinners to purchase more freely; the sales to the trade on 
Wednesday last being equal to 10,000 bags, and for the week ending on Friday 34,630 
bags, ofwhich 3,300 were taken on speculation. Of qualities below “ fair” the market is 
bare, and prices have advanced fully 3d on the common and middle qualities of American. 
At the market yesterday the advance was fully maintained, and some difficulty has 
been experienced in supplying the demand. The sales, since Friday, have amounted 
to 14,000 bags, chiefly to the trade. 

In sugar, a further advance of Is per cwt has been obtained for strong qualities 
suitable for the refiners, who have again operated freely. The sales up to Friday were 
reported to be 500 hhds British plantation, 10,2:0 East India, and 650 bags Mauritius. 
The demand for foreign sugar has also continued active, at an improvement of 6d per 
cwt; the sales have been 6,200 bags Brazil, 60 cases Bahia, and 60 hhds Cuba Mus- 
covado. 

Holders of molasses are firm in their demand for an advance, which has limited the 
sales to about 100 casks Porto Rico, for which an additional! 6d per cwt was obtained. 

No change for the better can be reported in Jamaica coffee, and the transactions 
have been confined to 60 tierces, at previous rates. Of foreign, 900 bags and 93 casks 
have been sold at from 28s 6d to 328 percwt. The sales of spices have been 170 bags 
pimento and 800 bags black pepper, at fully last week’s prices. For rice the demand 
continues steady, and for fine qualities of white Bengal, a slight advance has 
teen obtained. The business done inc!udes 300 tierces Carolina, and 4,000 bags 
Bengal. The sales of rum have been extensive at higher prices; 600 casks have been 
sold, of which 400 were @erbice and Demerara, and the remain ‘er Jamaica. 

Tea has shared in the general improvement, and a good business has been transacted 
in black teas, at slightly lower rates for common qualities; good and fine maintain 
their value, and fur most kinds of green the prices ure the turn higher. The sales of 
East India drysalteries have been unimportant; dyewoods are in steady demand at 
Frevious rates. Turpentine continues to advance; of American rosin about 2,000 bar- 
rels have been disposed of by auction at ‘rom 28 6d to 2s 9d. The oil market bas been 
animated, especially in palm, of which upwards of 1,000 tans, to arrive, have been sold 
at from 31/ to 32/ 13s per tun. 

AvywnatTtTo.—A few casks flag have been sold at 54d to 6d per Ib. 

ARGOLS.—More business has been done—the sales reaching 65 casks, and Oporto, 
at 38s per cwt. 

Fiax.—There has been an advance in Holland of 2/ to 3/ per ton. 

Fauit, Dried.—No alteration to notice in currants or raisins, with the exception of 
@ parcel of Muscatell raisins just landed, and which have realised high prices for the 
middling quality ; the fine are beld at too high a figure, and the inferior the trade refuse 
to take; Turkey pulled figs have been sold in quantity at lower prices. Green.—We 
have large arrivals of island fruit, some 12 cargoes of all descriptions having arrived 
within these few days, and our already low prices may be expected to go still lower. 
Lemons still in moderate demand at old figures, we havea fresh arrival from Messina. 
Nothing new in nuts, which are still dull. 
ae enatanhe sales are 20 casks at 48s to 50s for Dutch, and 36s per ewt for good 

aples. 

Provisions —The butter trade since our last report has ruled dull, with prices 
in favour of the buyer. Bacon is in active request, at fu'l prices. Cheese 
sells steadily, at poriase prices. Lard having arrived more freely, is 2s lower, 
= an active md. New beef is much wanted. In pork rather more 

oing. 

Rostx.—A large quantity, common American, has been sold at 2s 6d. 

, tans is a fair demand for sago flour, the sales are about 500 bags, at 208 
0 22s. 

SaLtPeTRe.—Nothing to note; Nitrate 13s to 13s 6d. 

Snett Lac.—About 100 chests have been disposed of at steady prices. 

Suoumac.--The market is easier. 

Sxins.—A little more doing, but at no advance in price; arrivals considers ble. 
rag erriee bags Pimente sold at 3d to 3¢d ; and 800 bags black pepper at 2§d to 


TAaLLow.—BSince our last, the advance has been considerable, and is still going on, 
Y. C. being quoted, in London, yesterday, 52s 64 to 53s; here,53e6d. This is owing 
to the tar, eariehedn’ t unprecedented ; and sock now, nearly 2,000 casks 
less than last year in . 220 casks R. P., fair to good colours, 46s 6d to 48s 3d 


inferior to middling, 41s 31 to 46s 3d ; 400 barrels, chiefly hard and green, 45s to 46s 
3d. 

Tartar. —Smal! sales of cream and browa are reported. 
on ¥ ALONIA.—15 tons sold at 12/ 10s. 





ENSUING SALES IN LIVERPOOL. 
Tvzspay, Feb. 15.—2,500 boxes, 1,300 $ boxes Valencia raisins. 100 bris good Mocha 
coffee. 
Wepnespar, Feb. 16.—101 casks ta'low. 89 pipes do. 11,780 buffalo horns. 83 
chests gum arabic. 47 chests Bombay safflower. 1,075 bags myrabolams. 
Monpary, Feb. 21.—166 tons Patagonia guano. 
Tvrspay, Feb. 22.—17,000 East Indiakips. 10,000 do ; 6,000 do. 





WOOL. 
(From our own Correspondent.) 

Fes. 10.—We have to report a brisk demand for foreign; and the sales have been 
rather extensive, chiefly of low kinds for the Yorkshire markets, where some large 
government orders are said to have been given out. Prices have not undergone any 
change, and holders are, in most cases, desirous to realize. 





METALS. 


(From our own Correspondent,' 


As the strike still continues in Staff »rdshire, the stocks of manufactured iron aro 
reducing fast, and consequently most difficulty is experienced in the execution of 
orders ; higher prices have, therefore, been obtained in some instances. Welsh bars 
have also been sold ata slight advance during the week, The business in Scotch 
pig iron has been but trifling; the market is, however, very firm, wich little iron 
offering, and purchases cannot be made on as favourable terms as last week. The 
quotations are, for No. 1, 5!s to 51s6d; mixed Nos., 50s; and No.3, 49s each f.o.b. 
at Glasgow. Other metals without change. 





LIVERPOOL CORN MARKET.—Fripay, Feb. 11, 1848. 
(From our own Correspondent.) 

The grain market has been quiet since Tuesday, but without any perceptible 
change in price. To-day wheat meta dull sale, and the few parcels disposed of were 
generally at rates rather under those of Tuesday. No change in the value of oats, 
a or oatmeal. Indian corn was less freely offered than in the early part of the 
week. 


COTTON. 
(From our own Correspondent). 
Liverroot, Frrpay Evenina, Feb. 11. 

The cotton market has this week again been characterised by extreme firmness. The 
supply of the qualities of American in more general use, which is always limited at this 
time of the year, appears more than usually so in the present season. The trade are 
therefore obliged to pay increasing prices for these and proximate grades. We have 
again raised our quotations for American generally 4d perlb. Long-stapled descrip- 
tions are in good demand, and Bahia and Maranham have commanded an advance of 
4d to 4d per Ib. East India may also be quoted {d per Ib higher. The sales to-day are 
5,000 bales. The market is very firm, Speculation this week, 2,900 American and 
200 Surat. Export, 1,6!0 American and 20 Maranham. 


Whole import Taken for consumption ar ia Computed stock 
from Jan. 1 to Feb. 11 


from Jan. 1 to Feb. 11 veb. 11 


ee 

















1848 1847 1848 1847 =|) Ss 1848 | 1847 
85,556 bags | 113,483 bags| 164,230 bags | 95,410 bags 282,280 bags | 449,850 bags 





FOREIGN MARKETS, 





AMSTERDAM, Fes. 7. 

Coffee— Although no transactions of importance took place, the article re- 
mains firm. Sugar (Raw)—The sales during the week consisted in about 
150 hhds Surinam at 23f to 25f, and about 100 boxes Havana at 28f. Tea— 
The market is rather firmer for the ordinary descriptions of black sorts. 
Seeds—In rape for direct delivery, no change ; Linseed the same. The trade in 
clover was of no importance, and confined to a few lots new red Maese and 
ordinary old white, at firm prices, to deliver at the opening of the navigation. 
Nothing took place for foreign account. For mustard, brown and yellow, 
first quality, much inquiry for English account, and was transacted to deliver 
at the opening of the navigation ; fair new brown, 15f; ditto yellow, 11f to 
11gfperhect ; the stock being much exhausted, holders remain firm ; the 
lower and ordinary sorts of brown, of which the market is better provided, are 
for sale at 10fto 13f, according to quality. Canary remains in good request, the 
fair qualities scarce ; for about 400 hect were paid advancing prices, and would 
actually not be obtainable under 11}f to 13f per hect. Owing to the continu- 
ing interruption of the navigation, the trade in every grain description was 
confined to a trifle; only a few samples of wheat and rye changed hands for 
direct want, of which no quotations were made. 





HAVRE, Fes. 7. 

Cotton—The demand has been brisk throughout the week for cousump- 
tion, and prices have risen 2fto 3f. Siles of the week 10,135 bales. Pre- 
sent stock 43,000 bales, azainst 25,000 bales last year, and 54,000 in 1846. 
Coffee—Unaltered. Some parcels of minor importance only have been 
taken for consumption. Sugar~Tending downwards; only 250 casks sold. 
Rice—No active demand has been experienced this week. Indigo—Two 
parcels, amounting on the whole to 56 chest. Bengal, have found buyers 
during the week at from 5f to 6f 60c. Tallow—Russian yellow neglected, 
and prices are looking downwards. 

ANTWERP, Fes. 7. 

Coffee—Continues to meet with a good demand, and prices of all descrip- 
tions are $c higher; the transactions consist of abont 7,000 bags Brazil, 1,500 
bags St Domingo, and 1,000 bags Java. Sugar—The market is firmer, and a 
sale held on the 3rd inst. went off better than was expected. Transactions 
are however confined to what has been required for immediate wants of 
consumers. Cotton—A fair business has been transacted at gradnally ad- 
vancing prices. Rice—Quite neglected. Wheat and Rye—Dull and de- 
clining markets, as well as in the interior. 





ST..PETERSBURG Janvary (17 0.8.) 29. 

THE WeATueER is mild, only 3 deg Reaumur, of frost, with a little snow. 

In business there is rather more appearance of activity ; but except in 
tallow very few actual transact'ons have yet occurred in export articles. 

Corn contioues unnoticed for export ; prices, however, are rising ia the 
interior. 

FLax.—The business reported last week did not, it appears, take place ; 
the dealers are trying to raise money on joint hills. To-day there is a buyer 
of 100 tons 9 h on contract, at 80 bk ro, money, and it-is probable bu- 
siness will be done. . 

Hemp.—No contracts. 78 bk ro. money offered, and 80 demanded for 
clean, for July and Jaly delivery. 

LinsEED.—23 bk ro. money, and 24 with 10} down, are said to be offered 
for Morshansk on the spot. 
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TALLow.—The advices from London have driven up the prices to 114 
bk ro. money, and 124 with 10 down for May and June delivery, and 112 
bk ro. money, and 122 with 10 down for August delivery; whereas sellers, 
except that the money prices would be paid to trustworthy sellers, who are 
very scarce, about 4,000 to 5,000 casks have been done this week. 

SuGARs are rather slacker. 





NEW YORK, JAN. 17. 
AsHes.—Pots have advanced to 7dol; and pearls are steady at 7dol. 
= CoTron.— There has been a fair amount of business done, both for use 
and export. Prices are well maintained, and the lower grades are a little 
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; z higher. Sales for the week 5,450 bales. 5 

S Upland and Florida Mobile and N. Orleans. 

* 2,600 bales 2,850 bales 

3 : Ord tO ZOO OTA seeseccverercverersererccee 7 tO 7B ccorrseerene 7 tO 7 

ei; Mid to 200d Mid secccosessssecercrsvecssees 7G B — eveccsecvece TE 8 

2 ee as Mid fair to fair .0..--00r00e crvsssoee BE BE covcreveeeee 88 8 

2s 2. Fully fair to g000 £01 ...sescce-s-ecveesece 8h — TH coesveevene 9 10 

..¢ is Motasses.—The stock of New Orleans has increased ; the market at the 
. & close duil, at 28c. 

j oS wy PROVISIONS.—Beef is rather better. Sales were made at 5dol 75c to 6dol 

tc Ss for prime, and 8dol 50c for mess. Pork has further declined ; mess sold at 
: a 10dol 50c, at which there are still sellers, and prime at 6dol 50c to 75c, New 

z mess isin demand at 12dol. Western lard sold at 8¢ to 8c in barrels ; 500 

2 Ss kegs steam rendered sold at 84c, but the arrivals are large, and some de- 














cline expected. City lard, very choice, sold at lle for export. Pickled 
hams sold at 7] to 74c ; sides, 54¢ ; shoulders, 4¢c. Butter is rather dearer ; 
low Ohio commands 12¢ to 13c; good dairies, 17¢ to 20c, and very choice, 
20c to 23c. Cheese has sold largely for shipment at 7c for prime to 6c for 
fair, and 5c for poor. 

Monsy AND ExcHANGES.—For the steamer of the 15th from Boston, 
the great drawers were able to get 11 premium on sterling bills, but there 
was quite an increase of good merchants’ bills which would have been un- 
doubted at another tine. They sold at 9 to 10 premium, and some were 
left over. Frances sold at 5.224 to 25 per dollar; Amsterdam, 40} to 3; 
Hambure, 35§ to 36. 

Freicuis.—Very little change. Flour was shipped to Liverpool at 1s éd ; 
grain in bulk at 6d to 64d; heavy goods 22s 6d per ton ; cotton }d per Ib. 
NEW ORLEANS, Jan. 10. 

Cotton is low ; middling to good middling 6ée to 7c. Sugars and molasse 
but little done. Flour quiet. Exchange, sterling bills scarce. Freights, 
several new engag-ments. 
ss 
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ForeicN Orrice, Feb. $.—The Queen has been pleased to approve of Mr Adolph 

Brandt, as Consul-General in London for his Majesty the King of Bavaria. 
Friday, Feb. 4. 
PARTNERSHIPS DISSOLVED. 

J.and J. C. Covell, Lewisham and Broadway, Deptford, butchers—Lamplough and 
M’Dougall, Snowhill, chymists—Bretherton and Mawdsley, Liverpool, coal merchants 
—Bubb and Revell, Ash-next-Sandwich, Kent, tailors—Roberts and Houghton, Man- 
chester, calico printers—Parkinson and Frodsham and Parkinson and Frodshams, 
Change alley, chronometer makers—Giladstone and Co., Birchin lane, commission 
agents—W. and J. M’Millan, Jermyn street, St James’s, boot makers—J. and W. 
Kemp, Bristol, coach builders—Gibbon and Muddiman, Coventry, ribard manufac- 
turers—Prichard, Lioyd, and Lloyd, Shrewsbury, mercers—Roberts and Co., King- 
ston-upon-Hull, commission merchants—Jones and Co., Oxford street, tailors—Holt 
and Pickup, Liverpool, iron founders—Weatherburn and Jennings, Leeds, stock- 
brokers—Gray and Co., Levenshulme, Lancashire, cotton spinners—Jennings, sen., 
and Co., High Lorton, Cumberland, maltsters—Mawby and Lloyd, Fleet street, chymists 
—T. and J. Blurton, High street, Bow, woollen drapers—John Cleminson and Co., 
Shildon, Durham, quarrymen—Higgins and Ward, Exeter, hide agents—Stecle and 
Sisson, Reigate, general medical practitioners—Tonge and Sons, Liverpool, sellers of 
ships—M, and W. Sayce, Kington, land agents—Robinson and Cuff, Gresham street, 
warehousemen—Haworth and Hall, Clitheroe, common brewers—Hawkes and Co., or 
Hawkes, Nash, and Ce., Bishop’s Stortford, common brewers; as far as regards T. 
Bird—Day and Bromly, Lower Eaton street, Pimlico, milliners—Yeats and Alderson, 
Kirkby Lonsdale, grocers—J. and G. F. Knott, Leicester, boot manufacturers—Simp. 
kin, Anstey, and Co., Coventry, drapers. 

DECLARATIONS OF DIVIDENDS. 

R. Coleman and E. R. Hall, Colchester, iroufounders—second div of Is 64, on 
Wednesday, Feb. 9, and following Wednesday, at Mr Turquaud’s, Guildhall cham- 
bers. 

J. P. Bateman, Earl's court terrace, Old Brompton, bookkeeper—first div of 
6s 6d, on Monday, Feb. 7, and two following Monday’s, at Mr Cannan’s, Birchin 
lane 
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G. T, Day, Commercial road, Pimlico, civil engineer—first div of 1s 5d, on Monday, 
Feb. 7, and two foilo sing Mondays, at Mr Cannan’s, Birchin Jane. 

T. W. Home, Pc\ham terrace, Brompton, hotel keeper—first div of 2s 6d, on Monday, 
Feb. 7, and two following Mondays, at Mr Cannan’s, Birchin lane. : 

J. Bishop, Litule Russell street, Gilbert street, and Bury street, St George’s, Blooms- 
bury, wheeiwright—first div of 5s,on Munday, Feb. 7, and two following Mondays, at 
Mr Cannan’s, Birchin lane. j 

F. Rolfe, Great Marlborough street, tailor—second div of 11d, on Monday, Feb. 7, 
and two following Mondays, at Mr Cannan’s, Birchin lane. 

W. and J. Hammer, Whitechapel road, coach makers—first div of 1s 9d, on Monday, 
Feb. 7, and two following Monday's, at Mr Cannan’s, Birchin lane. 

T. Denman, Quadrant, Regent street, and Buckingham street, Fitzroy square, 
a mason—div of ls, any Friday, at Mr Follett’s, Sambrook court, Basinghall 
street. 

S. Yorke, Cambridge, upholsterer—div of 5d, any Friday, at Mr Follett’s, Sambrook 
court, Basingha)| street. 

E. Snowden, Alton, Hampshire, painter—div ny Frida M , 
Sambrook court, esheateath abes t. r ee ee eee en 


J. Parrish, High street, Newington, draper—div of 8s 6d, any Friday, at Mr Follett’s, 
Sambrook court, Basinghall street. 
G. Ufford, Highbury brewery, Islington, common brewer—div of 1s 6d, any Friday, 
ar —- Saw brook court, Basinghall street. 
. T. Townsend, High street, Islington, a i riday 
aor Sambrook court, Basingha M ot. ere tey a ee ee Seen) ae 
£ , Spring street, Paddington, i 
re. San. brook court, Basinghall — eee yar ae 
). Barker, Nottingham, hosier—first div of 1s 2d, y 
alternate Saturday, at Mr Bittleston’s, Notti ° _haanipupgcagianamaine cath tine 
BANKRUPTCY ANNULLED. 
John Belling, Bodmin, Cornwall, watchmaker. - 
SCOTCH SEQUEST 5 
B. Martin, Kingarth, farmer. ee 
A. D. Campbell, Glasgow, merchant. 
P. Grassick, Auchindoir, Aberdeenshire, farmer. 
M. dagiie, Edinburgh, stockbroker. 
J. M’Gill, Glasgow, provision merchant, 
J. Reid, Glasgow, bricklayer. 
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Tuesday, Feb. 8. 
PARTNERSHIPS DISSOLVED. 
—W. and C. Dudiey, Birmingham, jewellers—W. and J. 
borough, Leicestershire, augue lee Harrison, and a 


Kirk and Brown, Spalding, Lincolushire— Williamson and Oo., Ripon, varnish makers | bably be required towards defraying the expenses beyond the 
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pot lane, shipping grocers—Cluderay and Graves, York, joiners—Jackson and Eyans 
Wrexham, Denbighshire, maltsters—Chalmers and Raisbeck, Liverpool—Cross and 
Cheshire, Wharton, Cheshire, sat proprietors—R. and D. Hawkins, Dunstable, Bed- 
foidshire, and Edlesborough, Buckinghamshire, farmers—Walker aad Woolliscroft 
Botteslow, Staffordshire, flint grinders—Laurence, Cazenove, Pearce, S. Laurence. 
and H. Cazenove ; as far as regards C. T, Pearce and H. Cazenove—T. and J. Cole. 
Watford, Hertfordshire, carriers—Blackburn and Pardon, Hatton garden and Holborn 
hill, printers—Poulton and Kay, Chelmstord, milliners—Okell and Mann, Liverpoo] 
stockbrokers—Withers and R. and F. Woollatt; as far as regards E. R. Withers—Nash_ 
Cobb, and Co., Great Tower street, wholesale tea dealers—J. and W. Butler, Botolph 
lane, carpenters—Taylor and Co., Newcastie-upon-Tyne, wine merchants—Mal lin 
and Co., Newcastle-upon-Tyne, earthenware manufacturers—Millard and Palmer, 
Borough market, Southwark, potato salesmen—G odwin, Spilsbury, and Downes, High 
street, Bloomsbury, haberdashers—Rucastle and Williamson, Penrith, Cumberland, 
druggists—Marston Salt Company, Marston, Cheshire—Kinnier, Dorset crescent, New 
North road, and Atkyns, #runswick place, City road, surgeons—J. and S. C. King- 
ston, Kensington, coal merchants—Glasgow Commercial Exchange Company, Clyde 
Mercantile Exchange and Agency Company, Union Exchange Company, Glasgow; as 
far as regards D. Lade, Glasgow—G. Shield and Co., Arbroath, apothecaries. 
DECLARATIONS OF DIVIDENDS. 

G. Maddison, Shaffham, Norfolk, grocer—first div of 2s 9d, on Monday, Feb. 14, and 
two subsequent Monday’s, at Mr Cannan’s, Birchin lane. 

R. and 8. Watkins, Manchester, tailors—first div of 3s 3d, on any Tuesday, at Mr 
Hobson's, Manchester. 

D. R. Thomas, Carmarthen, draper—first div of 1s 11d, on Wednesday, Feb. 9, or 
any subsequent Wednesday, at Mr Acraman’s, Bristol. 

F. F. Phillips, Bristol, coach builder—second div of 3d,on Wednesday, Feb. 9, or 
any subsequent Wednesday, at Mr Acraman’s, Bristol. 

W. Brice, Bristo!, merchant—sixth div of 4d, on Wednesday, Feb, 9, or any subse: 
quent Wednesday, at Mr Acraman’s, Bristol. 

T. Robinson, Swansea, grocer—a second part of first div of 3s 5d on Wednesday, 
Feb. 9, or any subsequent Wednesday, at Mr Acraman’s, Bristol. 

J. Jones, Birkenhead Cheshire, chymist—first div of 9d (on account of Is 6d), on 
Thursday, Feb. 10, or any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J. Hilton, Croston, Lancashire, surgeon—third div of 4s, on Thursday, Feb. 10, or 
any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

T. Higginson, Liverpool, pawnbroker—third div of is,on Thursday, Feb. 10, or 
any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

E. Brown, Birmingham, merchant—first and second divs of 64d, and 5d, any Thurs- 
day, at Mr Valpy’s, Birmingham. 

C. Twigg, Birmingham, button maker—first div of 2s 234, any Thursday, at Mr 
Christie’s, Birmingham. 

A. Atkinson, Newcastle-upon-Tyne, share broker—first and final div of 10d on Sa- 
turday, Feb, 12, or any subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 
BANKRUPTCY ANNULLED, 

Henry Leatham, Liverpool, slater 
BANKRUPTS. 
Thomas Bate, Birmingham, hatter. 
Thomas Charles Stanbrough, Berners street, Oxford street, wine merchant. 
Thomas Morris, Maida hill, dealer. 
Robert Parker, Ludgate hill, woollen draper. 
Joseph Notting, Poole, Dorsetshire, currier. 
Richard Fuller, Cambridge, innkeeper. 
William Farmer, Great sutton street, Clerkenwell, engineer. 
Edward Thomas Andrews, Southampton, ironmonger. 
Thomas Sharp Ha!!, Milford, Southampton, brewer. 
Samuel Stevenson Pollard, Cross street, High street, Islington, grocer. 
Francis George Klingelhoefer, Old Broad street, merchant, 
Thomas and William Marsden, Manchester, wharfingers. 
Samuel Bardsley, Manches‘er, agents. 
William Lodge, Birmingham, stone mason. 
Jobn Frayns, North Molton, Devonshire, draper. 
SCOTCH SEQUESTRATIONS., 
R. Stalker, Auchterarder, manufacturer, and Glasgow merchant. 
J. Sinclair and Sons, Edinburgh, commission agent. 
A. and A. M’Phial, Glasgow, merchants 
R. Watson, Lochgilphead, Argyleshire, rope manufacturer. 
£ D. Brash, Leith, grocer, and Spittlerig, Haddingtonshire‘ farmer. 
J. Shanks, Glasgow, commission merchant. 
L, and W. Adamson, Perth, merchants. 
A. Alison and Co,, Glasgow, merchants, 
R. Rennie, Trinity, near Edinburgh, banker. 
T. Smith, Edinburgh, cabinet maker. 
A. Duncan, Cunningsburgh, Zetland. 
R. Binnie, Grahamston, Falkirk, merchant. 
W. Shand, Arniall, merchant. 


—— 
Gazette of Last Night. 
BANKRUPTS. 
Charles Kitto, dealer and chapman, Ferdinand street, Hampstead road. 
Aaron Woolf, furniture broker, New road, Brighton. 
Charles Bryson, general dealer, Broad street buildings, City. 
William P: arce, tailor, Croydon, Surrey. 
John Isaiah Grylls and Richard Booty Cousens, engineers, Llanelly, and York square, 
Stepney, Middlesex. 
Thomas Tipping, corn dealer, Liverpool. 
James Keon and Thomas Harrison, cap manufacturers, Manchester: 
William Cookson, joiner, Manchester. 
Edward Hopwood, coach spring maker, Birmingham. 
Robert Wake, merchaut, Kingston-upon-Hull. 
Lemon and Moses Woolf, brewers, Penzance. 
Ellen and Griffith Owen, drapers, Holyhead. 
John Steele Rablah, tanner, Barnard Castle. 
Benjamin Hariis, corn merchant, Tewkesbury. 
William Curtis, auctioneer, Cheltenham, 
Thomas Wil'mott, surgeon, Upper Easton street, Pimlico. 
Charles Lester Jones and Robert Cole, cheesemongers, Oxford street. 
Joseph Burnside, timber merchant, Richmond, Yorkshire. 
Joseph Swift and Tom North Swift, chemist, Huddersfield. 








MISCELLANEOUS. 


Growrn or CoTron in INDIA.—We understand that Mr A, J. Turner has 
advices from India, stating, on the authority of the government collector of the 
Dharwar district, that there are at present at least 20,000 acres of New Orleans 
seed cotton under cultivation in that district, and that, had it not been for the 
deficient fall of rain last monsoon, their would have been at least 60,000 acres 
under cultivation. The cultivation of cotton is extending fast into the Nizams 
country, and also into Belgaum.— Manchester Guardian, 

West Coast or Arnica SQuADRON.—The Parliamentary return shows the 
ships which were in the years 1845 and 1846, and till June 30, im 
1847, at any time stationed between Cape Verde and Saldanha Bay, the mean 
force employed, &c. In 1845, 28 ships were at one time or another on the sta- 
tions ; the mean force employed was 2,540; the disqualified amounted to 155 ; 
the number of deaths was 128; and 135 were invalided. In 1846, 30 ships were 
at one time or another on the station. The mean force employed was 8,000 ; 
the disqualified amounted to 228; there were 98 deaths; and 276 were inva 
lided. In the first six months of 1847 there were 31 ships at one time or ano 
ther on the station. The mean force employed was 2,955 ; 87 were disqualified ; 
there were 27 deaths ; and 74 were invalided. 

EXPENSES OF THE CAFFRE WAR.—An estimate of the sum that will pro 
ordinary grants 
for the years 1846-7 and 1847-8, for army and ordnance services occasioned by 





and Bell, Phi. | the Cafire war at the Cape of Good Hope, amounts to 1,100,002. 
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The Railway Monitor. 
EPITOME OF RAILWAY NEWS. 








Ipswich AND Bory Str Epmvni s.—The half-yearly general meeting was 
held on Monday at Ipswich, Mr John C. Cobbold in the chair. The report 
stated. the calls paid upon the capital had, on the 31st December last, exceeded 
the amount prescribed to entitle the companies to the certificate necessary to 
bring into operation the amalgamation of the Eastern Union and Ipswich and 
Bury Companies; but, unexpected delay having taken place in the issue of this 
certificate, it had been found necessary in the meantime to convene the present 
meeting. With a view to resume and carry on the works on the Norwich line, 
it would be necessary to make further calls on the capital of 1846; but it was 
not proposed that those calls should exceed 2/ 10s, or be made at shorter inter- 
vals than six months. By these means the directors were happy to be able to 
assure the shareholders that the line to Diss may be completed and opened in 
the course of the present year, and the line to Norwich in the course of next 
year. The only resolution that would be submitted to the meeting would be to 
confer upon the board authority to borrow, under act of parliament, a sum not 
exceeding 183,000/. In anticipation of the legal amalgamation of the compa- 
nies, the directors had already consolidated them under one management, and 
such arrangements had enabled them materially to reduce the expenses of the 
establishment from the Ist of January instant. The gross receipts of traffic 
show an increase of upwards of 15 per cent in the half-year ending 31st De- 
cember. They amounted, on 30th June, 1847, to 26,3741 128 Sd. They were 
pow: For passengers, 17,126/ 8s 74; goods, wharfage, terminal, and othes 
receipts, 10,713/ 18s 10d; cattle, 440/178 7d; horses, carriages, parcels, mailr, 
&e., 2,127/ 108 5d; total, 30,408! 158 5d. This amount was applied as explained 
at the last half-yearly meeting. Interest on the debentures had been already paid, 
and interest warrants would be issued on Feb. 25 to those who have paid up 
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their calls. The statem2nt of accounts showed that the receipts up to the 31st 
May, 1847, had been 648,106/ 14s 3d; less extension deposit converted to Eas- 
tern Union stock and loans repaid, 52,714/ 68 14; leaving 595,3921 88 2d. 
From that date to 30th November, 1847, they had been 126,628! 6s 6d; making 
a total of 722,020/ 14s 8d. Expenditure to the 31st May, 1847, 565,304/ 9s Lid. 
From that date to the 40th November, 1847: For works, 69,8851 9s 7d; rails, 
chairs, and sleepers, 24,896/ 128; making, with other items, a total of 
146,009/ 5s 9d; showing the total expenditure to have been 711,3131 158 6d; 
leaving a balance of 10,7061 19s 2d. A long discussion arose on the policy of 
calling in the extension scrip of the company, when the chairman explained the 
directors’ reasons for doing so, which are embodied in the following addition, 
which were proposed by Mr Field to be added to the report. The directors have 
called in the residue of the outstanding extension scrip, because they are bound 
by the terms of it to pay off sooner or later, at par, and 5/ per cent interest, 
and they, after due deliberation, came t» the conclusion, that it was alike better 
for themselves that they should get rid of the obligation to pay them in money, 
and for the proprietors that they should pay them in as money. The report was 
adopted with this addition. A resolution was then passed empowering the 
directors to raise the sum named in the report; after which the meeting 
separated. 

KILKENNY AND GREAT SOUTHERN AND WESTERN.—The half-yearly meet- 
ing was held here on Friday week, Mr J. Wise in the chair. The directors 
did not recommend the adoption of any active measures at present, and had 
applied to the commissioners for an extension of time. The expenses had been 
reduced within their utmost limits, and the liabilities were of such an amount 
as to necessitate a call for 10s per share. The statement of accounts showed 
the receipts at 16,9741 2s 5d; expenses, 16,6511 17s 9d; and the balance in 
hand 322/ 4s 8d. The chairman could bear testimony to the importance of the 
line, as it would be a direct communication between Kilkenny, Dublin, and 
Limerick, and ultimately, he hoped, with Galway and all the western part of 
Ireland. It was afterwards intimated by the chairman that a claim had been 
sent in that morning for 1,000/, which, if found to be correct, would increase 
the liabilities to 6,000/. Resolutions adopting the report and balance-sheet, for 
reducing the number of directors to nine, and for fixing the maximum of the 
secretary's salary at 300/ a year were then passed. 

GREAT NORTH OF ENGLAND.—The half-yearly meeting was held at Darling- 
ton yesterday week, Mr Nathl. Plews in the chair. ‘The business simply con- 
sisted of declaring the following dividends, at the rate of 10 per cent per 
annum, viz.: 5/ per share on the 100/ shares; 1/68 on the 40/ shares; 1/ 10s 
on the 30/ shares; and the sum of 1s 6d per share on the 15/ shares, the latter 
being one year’s interest at the rate of 5 percent per annum on the amount 
paid up, the whole to be payable on and after the 14th inst., subject to the 
deduction of income tax. 


Liverpoor, MANCHESTER, AND NEWCASTLE JuncTION.—The half-yearly 
meeting was held at Manchester on Tuesday, Mr Ffrance in the chair. The 
secretary read the report, which stated that during the past half-year the direc- 
tors have abstained from any active prosecution of the works on the line. The 
passing of the general act for “the extension of time for the completion of 
certain railways,” justified the course. Under the provisions of the act the 
directors have made application, on behalf of this company, for an extension 
of the periods for the purchase of the lands and completion of the works upon 
that portion of the line which is authorised to be constructed under the powers 
of this company’s original act—namely, from Elslack to Aysgarth, and the 
commissioners have granted such extensions, and authorised the directors to 
give the necessary notices. An agitation, having ostensibly for its object the 
abandonment of the railway and the dissolution of the company, has been com- 
menced by parties, the majority of whom were among the chief promoters of 
and formerly were officially connected with this undertaking. A bill has also 
been introduced into parliament, by the same parties, which, while it seeks to 
take power to abandon the railway, also seeks for powers to alter the construc- 
tion of the board of directors. From the statement of the accounts, it appears 
that the presert balance in hand amounts to 81,417/ 14s 8d. The chairman 
having moved the adoption of the report, which was seconded by Mr Marryatt, 
the meeting was occupied some time in personal matters connected with the bill 
now before parliament for the dissolution of thecompany. Mr C. Gibson moved 
an amendmrnt, “ That the reception and consideration of the report of the 
directors, with the statement of accounts appended thereto, now read, be post- 
poned until an adjourned meeting, to be held at the Albion Hotel, Manchester, 
on the 30th day of March next, at one o’clock in the afternoon, or immediately 
after the termination of the special general meeting ; and that Charles Gibson, 
Patrick Kilgour, Alderman Langworthy, W. A. Potter,G. William Cramm, and 
Wm. Gibb, be, and are hereby, appointed a committee to investigate and pub- 
lish to the shareholders at the special general meeting convened for the 30th 
of March next;” and after the word “inquiry,” near the end of the amend- 
ment, the following words were substituted : “ And that the committee do pub- 
lish and forward a copy of the said report to each shareholder 14 days before 
the said 13th day of March next; and tliat the meeting do now adjourn until 
the 30th day of March next, at the Albion Hotel, Manchester, at one o'clock 
p.m.”—This was carried, and the meeting adjourned. 


MANCHESTER, BUXTON, MaTLOCK, AND MIDLANDS JUNCTION.—The half- 
yearly meeting was held at Derby, on Wednesday, The Honourable G. H. 
Cavendish, M.I’., in the chair.—The report stated the works were proceeding 
satisfactorily, and that the opening of the line into Darley Dale, and possibly 
to Rousley, will be effected within the period stated at the last half-yearly meet- 
ing ; for this purpose, however, it will be necessary to make a call of 1/ per 
share, payable in May next. The consent of the Duke of Devonshire to take 
the route by Chatsworth enables the engineer to take the line up the valley of 
the Derwent, through an extensive and fertile district. By these alterations a 
saving of 170,0002 will be effected. The balance sheet to the 31st December, 
1847, exhibits the following statement: receipts, 213,541/ 12s 7d; disburse- 
ments, 159,1862 12s 9d: balance in hand, 54,354/193 10d. The report was 
adopted, and the draft of the bill for the deviations agreed to. 

LANCASTER AND CARLISLE.—The half-yearly meeting was held at Liver- 
pool on Wednesday, E. W. Hasell Esq.,in the chair. The report was submitted, 
and passed unanimously. The statement of traffic account, from the opening 
of line to 31st Dec., 1847, showed that the total disbursements have been 31,355/ 
168 14d, which, with 4,263/ 83 11d for interest and commission, amounts to 
35,6191 53 OLd. The receipts were: 79,419/ 16s 94d, leaving a credit balance 
of 43,800/ 1ls 9d. Out of this sum, dividends were paid in August last to the 
amount of 20,1751, while the dividend for the half-year ending 31st Dec., 
1847, at the rate of four per cent per annum on whole shares, 50/ paid, 18,000/, 
and that on third shares, 10/ paid, 3,600/, makes the sum of 41,775/, and 
leaves a balance in the hands of the directors of 2,025/ lls 9d. The chair- 
man moved that a dividend of 1/ per whole, and 4s per third share, be now 
made and declared out of the net profits of the undertaking, up to the 3lst 
of December last, and that they be empowered to raise by loan from time to 
time such sums of money as may be required, but I mited to the amou t 
specified in the act.—Seconded by Mr Houghton, and agreed to. 

VALE oF NEatH.—The half-yearly meeting was held here on Wednesday, 
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Viscount Villiers, M.P , chairman.—The secretary read the 

that an arrangement had been made with the South Wales eae “un 

they had consented to subscribe for 6,389 shares in the Vale of Neath Company ; 

but, in consequence of some ambiguity in the wording of the act of 1846,it had been 

found necessary to apply to parliament for a confirmation of that subscription, 
and a bill had been introduced for the purpose of effecting this object. In ac- 

cordance with the wish expressed at the last general meeting, contracts had been 

let for the shafts and headings of the Merthyr tunnel, and it was expected that 
the remaining contracts would be let shortly. From the statement of accounts 
it appeared that 104,970! had been received, and 30,0351 1s 1d expended, leaving 
a balance in hand of 74,8842 183 11d.—In reply to questions, the chairman 
stated that another call would probably be made some time before the month of 
June next, and it would depend on the progress of the works whether a second 
call would be made this year or not. 


KILLARNEY AND VALENTIA.—The adjourned meeting was held here on 
Thursday, James H. Attwood Esq.f in the chair.—The chairman said he 
hoped that in the course of probably two months or less they would conclude 
some kind of agreement, which would enable them to come before the share- 
holders with an important communication. The directors had still the same 
confidence in the value of the undertaking. Under the circumstances he ad- 
vised the shareholders to agree to an adjournment of this meeting till the 15th 
of April next. Mr, Miller seconded the motion.—In answer to a question the 
chairman said that their financial position was anything but satisfactory. The 
resolution for the adjournment till the 15th of April was then . 

WAVENEY VALLEY AND GREAT YaRMOUTH. A Special Meeting was held 
here on Thursday, Mr. Wilshire in the chair.—The secretary read the report, 
which recapitulated the terms of an agreement that had been entered into in 
October 1346, between the Waveney Valley shareholders and the Norfolk Rail- 
way Company, whereby the latter engaged, in consideration of certain advan- 
tages afforded them by the Waveny Valley Company, to assign to them 20,000 
shares Sing the Norfolk line, with a priority over all the other shares, and to 
pay likewise the sum of 500/. as a bonus to the Original Waveney Valley Share- 
holders. The report proceeded to state that neither of these engagements had 
been fulfilled by the Norfolk Company. A statement of accounts was then read, 
from which it appeared that the sum received amounted to 35,875! 58 2d, out 
of which had been disbursed 34,620/ 38 9d. The secretary stated that besides 
a sum of 2,0501 already paid to Capt Moorsom, a further claim had been made 
by him of 1,720/4, and another charge for traffic taking was still outstanding. 
The chairman moved that it be received and adopted. A long discussion en- 
sued as to the best mode of o!taining the concessions and stipulated payment 
from the* Railway Company, and al-o as to entitle the pa tes who we. ¢@ to share 
in the 5000/, when the sum should be received. At length the report was 
agreed to, and a resolution was passed authorising the committee to take such 
steps in the matter as they might b: advised ‘o do, and to report the result 
at a special meeting to be called as soon as convenient. It was also resolved 
that the committee should be authorised to take such steps towards the East- 
ern Union and Chelmsford and Bury companies as they might be advised were 
proper. 








RAILWAY SHARE MAREBT. 





LONDON. 


MONDAY, Feb. 7.—The railway market has been dull throughout the day 
and prices were scarcely so good ason Saturday. Brighton shares in particular 
underwent considerable fluctuation, owing to an apprehended reduction in the 
dividend. 

Tuespay, Feb. 8.—Increased sales of railway shares tended to depress the 
market to-day, and most quotations in consequence declined. There was again 
much fluctuation in Brightons; Eastern Counties, Midlands, and York and 
North Midlands were also weaker. 

WEDNESDAY, Feb. 9.—No material alteration occurred in the market for 
railway shares to-day, and prices, considering the limited amount of business, 
were generally steady. 

THurRspDAyY, Feb. 10.—Flatness was the prevailing feature in the railway 
market to-day, and prices generally showed a tendency towards decline. Sales 
caused by rumours respecting decreased dividends still operate in producing de- 
pression. 

Fripay, Feb. 11.—The share market has presented no new feature to-day ; 
there has been very little business doing, and prices have not varied mate- 
rially from yesterday’s quotations. 


CALLS FOR FEBRUARY. 











Date Amonnt Number 
when per of 
due. share. shares. Total 
Feb. Ze 4 £ 
AMDECTEALEC....c0rcrcrerercerrsscevccererccersroveree 15 012 6 we 95,000 .. 59,376 
Bolton, Blackburn, Clitheroe, and West 
Yorbahtre—No. Decccccccscccsccccesoscccssee 9 ove 2 O O 12,600 ... 24,000 
Do. do. B.C.and N.W. Pref. 16 .. 3 0 0 «se 8.000 .. 24,000 
Bristol and Exeter—Old  .....cccoccsesesseeee 14 oe 5 0 8 oe 15,000 ... 75,000 
TCentral Of France .....cccoccscescoesssssecosese 25 ove 2 O O we 66,000 ... 132,000 
Coventry, Nuneaton, Birmingham, and 
LPISSRIOF ceccccececce sce ceo cesesecesce esevee esee S$ w 112 6 13,500 see 21,600 
East Anglian—New 31 108 ....ccccecsereecee 12 cee 110 O ee 34,285 «. 51,428 
ee Ca Rickttaviccctttncseccimces 4 oc 4H 6 6 24,090 .«. 96,000 
Glasgow, Paisley, and Greenock—Pret.... 1 «w 210 0 20,000 ... 50,000 
Gla-gow, Paisley, and Ayr—25/, No. 2...0+ 17 wee 5 0 O we 17807 w- 89,035 
Great Northern —Original... a oven 29 woo 3210 80 .o 226,000 ... 560,000 
Lanca-hire & Yorks.—W. P. le 50 62 nce 210 O wo 7,800 ccc 18,250 
Leeds, Dewsbury, and Manc. Branch—25/ 26 ... 210 0 . 4,900 ... 10/00 


Leeds and Thirsk—1845 ses ccesee ces ceeseecee 
London and North Western—Cuoventry 


© 
od 
o 
> 
. 


17,3860 .. 71,200 


and Nuneaton, 131 10S8....ccccoccseseceeeee 14 ooo 118 0 «. 20,000 . 58,060 
Do. do. Grand Junction, 40! 21 - 5 0 O ws. 12,090 ... 60,450 
London and South Western—New 50/ ... 2 «. 5 O DO we 46,500 we 232,500 
Do. do. New 40! ... 2 «we 4 0 DO we 6,000 ... 24000 
London, Brighton, & So. Coast—E'ghths D 7 4. 10 0 © we 9,734 . 97,340 
London and Blackwall—New 61 13s 4d... 15 .. 1 0 0 ww. 16,000 ... 16,000 
a el: Ei OS OO 12,000 ... 60,006 
Newcastle and Carlisle—New 100/, issued 
26th July, 1947 ..-.ccccccroccecsscscsserseeee 2E wee 20 0 0 we 2,400 « 48,000 
Newry, Warrenpoint, and Rostrevor ..... 15 8S @ we 60OO cn 6,250 
Oxford, Worcester, and Wolverhampton... 10 .. 5 0 0 «. 30,000 ... 150,000 
South Devon—Halves.ecccccccccscesoversessseee 26 one £10 0 .. 20,000 ... 50,000 
Shrewsbury and Chester—Pref.8 percent 25 .. 1 0 0 «. i7500 ... 17,500 
Do. do. 201 Oswestry ... 25 w«. 2 0 O «. 20,500 ww. 41,000 
Weat Cornwall 00 rcccsrcossesccocccccscccccsssseee = 2 0 O we 16,965 .. 32,130 





£2,155,058 
t The proportion called by Foreign Companies, is £132,000. 
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Che Cronomist’s Railway Share ist. 
: The highest prices of ti re day are given. 
eS > si inclu esi gina aaemEae 
: ; ; lo ® L ~Zec ln d | . |» o2 | 
22 ® cz -c opdon. ool o a | London, “site London. 
4% a es B-| NameofCompany. | 4 25 22 Name of Company. | sf 23/25) Name of Company, 
» * ‘ i Ss 2 eee a eee os Ses f= = ie ® Z [<_< eueme 
ae ' | bsits M.| F. AS 43 <2 = <= <4 M.| F. 
bo ae NE he te eS . ee | [ Cee — |---|. 
+ 16600 50/45 Aberdeen ...... 28 274 13000 50 50 Lancaster and Carlisle ....../ 56 7000 100 |100 Sheffield and Manchester ...!ss...-leae 
. © , i} 95000 25 2¢ Ambergate, Not. ‘ona Boston 4 2 18009 169 10 — NeW... .ccceceeseees * 165000 20 | 4 Shropshire Union.. seventy 13) ie 
e s 50000 50 | 20 Birmingham & Oxford Junc. 243 254 13000, 50 50 Leedsand Bradford. 20000, 50 | 40 South DOVON «+... 000000 | 24 
of Se 35000 20 10 Birmingham, Seay” 17300 50 40 Leeds & Thirsk....... oo 78500, 12, 4 South Staffordshire ere eeees -| 4) 2 
4 ' 3 | ton, and Dudley .. wwe, 159) 15§ 7420 50 224 — NeW use cocccveverercvccccoee SA 9k 56000 50 | i8 South Wales.. tee -| 11g) 103 
es 55500 20 214s Birmingham, Wolv: crhamp- 2700 35 3% — Preference 6 percent... 24! 24 8¢000 20; 3 South Yorkshire, Doncaster, 
{ a = } ton, and Stour Valley ...... 10 48000 Ay, 134 London and Blackwall ...... 63! 63 | GEES sec nisinssinsessnsenttnnnd yy 
4 ae. = | 15000 100 | 80 Bristol and Exeter «++ .+- +000 24000 65 6 — NEW, NO, Lesseeessereeeee res eneees | ees ee || 26650 20 | 4 Taw Vale Extension sevesees| TB) 1B 
7. @ 15000 334 20 — New.... seseees 16006 6g 43 — New, No. 2.... st 4 | 6700 50 | 17} Thames ae Dock and 
ao: = }| 45428 17) 244s Buc Kingharashire * 8000 25 10 — EXteMsiON ssseesreeseecerere enveee | | RAilWay seesescccersersecesreees si 53 
4 > ae 42000! 50. 50 Caledonian.. peeneees 3 80382 Stk 50 London, Brighton, & S.Coast 383) 384 |, 27500 20 | 4 Vale of Neath. tee scenes ees sense eoeees| corgey 
SP EF ws.2 51006 25 | 33 — 4 Shares .. 8 9734 50 40 — Consol. Eighths....00++008; 28 26 | «12500, 20 | 13$ Waterford and Kilkenny #08 #80008 | senses 
a . = | 9000, 50 435. — Clydesdale Jun nction.. poeestanness onopen 44294 9 9 | — guaranteed 5 per cent...! i! 100000, 20 2 [jw aterford, Wexford, — 
a > « a * j; 42000) 50 | 373 Chester and Holyhead.. 35 43000 Av. 12§ London and Greenwich ...... y low, and Dublin ... oe! 200009] ces cee 
E > 20000, 50 | 73 Cornwall.... i eccocsccse! eccese 90-000 11136 Av. 18§ — Preference or Priv. ... | 16065, 20 | 4 West Cornwall . +00eeeees oooeee| eevee 
4 & Be | 13671) 50 | 25 Dublin and Be fast ‘Junction 7 5 101849 Stk. 100 London & North W estern . eve 149° 147 i | 20 | 92s Windsor, Staines, & South- 
22806) 25 | 25 East Anglian—L. and E. 55000 25 22 — 4 Shares L. & B. swe 344| 334 | | | | WEStEIT «.+sseesesenses ses eres eonses[enneee 
: ‘ 2 ae | | eS ty i ee 13. 12 168380 25. 2. —New 3 Shares .. 73) 73 30000) 50 | 30 | Wilts, Somerset, “and Ww eym.| 19 | 173 
Re s 10850) 18 Tak RON eens 9 8 68750 20 2. — Fifth Shares ..... 114] 103 |) 262500 Stk) 25 York, Newcastle, & Berwick, 35 | 35 
24 11485) 33) 2) — E.and H.........s00- 23' 2 24789 25 20 —}SharesG.J. ... cvveee|ooceee 56000 25 | 25 | — Original Newcastle andj 
s * ie | 28235) 25 | 25 East Lancashire ...... 22 22 12090 40 10, —40/ Shares L. & M. ihamaiis 1 Berwick ...... coees «| 22 | 92 
- ee x 48165) 25 13 | — New.. eunenimeets 10 «610 30000 40/40 —40/ Shares M. & B....... "3941 59 6000' 25 | 25 | — North Shields ‘Purchase! 324) 32 
7} ae 34720, 25 | 33 — New 4 Shares ela al 3i. 33 30000 10, 73. — i0/ Shares M. & B. a 114) 102 |) 64000, 25 | 15 | — Extension, No. 1, York; 
ek oe 24000 25 | 164 East Lincolnshire.......++++-+. 184 17% 60000 10 74 —10/ Shares M. & B. &)...; 114} 103 } | and Newcastle ... seesseeesesees! 20 | 20 
_s ' + | 258986 20 | 99 ‘Eastern Counties ......-..e000) 15g 155 70000; 10. 1 —410/ Shares M.& B.(c)... 5 | 44 { 62000) 25 ; 10 | — No. 2, Newcastle and' 
. 3 oe 46250, 20| 909, —B. enileseses| SOR 49912, 50 413 London and South Western 54 53 | | D BROT WIEN wicose cccccvcnnseseseccel 134] 133 
' ‘ | 144000! 6%) 643 — Pernetual 5 per ct. ‘No. 1, 63 64 6900, 40 40 — New Consol. Eighths ... teense cosane \, 159000 25 | 8)’ —G. N. E. Purchase. or! 
sae 144000! 6g} 64 — Ditto, No. 2) ......ec0s | 6@ 6% 46500 50 374 — New Shares ececeseseeee one 334) 32 { _ Preference coe eee sesesseeceneers, 103) I 
7. a 185000} 20 | 10 | — York Extension , 6600) 40 30 | — NOW..ccoeceecoreeeeeeee 26 | 24 } 37950 50 | 50 York and North penemans / 79 | 76 
i S Sa | 14400, 50 | 50  — Northern ms E astern.. 53-534 9266 50 50 | — Tenths... we 47 | 45 25300 25 | 25 | — EXtensiOn 22. +0r000c00ccveeelececselecsees 
Set ; ao | 12208) 123) 123, — —jen soveoe, 13% 133 12000 40 40 | — Tenths... 37} 36 |) 62950, 25 | 10 | — Preference .. eves 179) 158 
4 $ >. Rees GISG BO | 98 | me <— NeWecvcccsceccocssevenee| S4 | 24 120560, 50 8 — Thirds..... on! 7hL GR 50000 25 | 25, — East and West ‘Riding 
é 7. 4000) 50 | 50 Eastern Union ......crscccseces sooeee eoneee 31168 50 14 London, Salisbury, "& Yeovil 1 Extension ...... sevseee’ 37 | B53 
-e 5: geo | %800C) 50 | All Edinburgh and ‘ S18 OW soe eee 45 , 43 10000 50 | 273 Londonderry and “Coleraine lesesee'eoveee | } 
ae © ro | 28125) 25 15 — } SNATES .2.--.ceeree ees 2/12 10000 50 25 Londonderry & Enniskillen.. secre soos | ; «i Foreign Railways. | 
: . ate 22500; 124 124 — 4 Shares...... “ il} 75000 25 23 Manchester & Southampton i 3 } 
as Bes 26000, 25 20 Edinburgh and Northe ead lela 82500 20. 3 Manchester, Buxton, And } | 75000| 20 | 20 Boulogne and Amiens.......... 14 133 
£ . ‘= 62500) 50 All Glasgow, Kilmarnock, & AYyT «+--+» lessee Me mmm 2? ft 150000 20 | 4 Bordeaux, Toulouse, & Cette 
:F =i 15625 40 | 40. — New .... oleae 43353, Stk. 100 \Midland....cc.ccscsssssossveoeeees 216 115 | _(comstituted).....sersseveres’ ereere) sosane 
4 .- wes 12500) 124: 122 — 3 Shares (Sp. ‘ct. gua ar. ion eunnee 53293 40 40 —New 40/. Shares ........ 453 454 | 66000) 20 | 16 (Central of France (Urleans 
sts & 160606) 25 103 Great Northern......... oe) 49 48 77323) 5C | 15 | — N@Wesescocsscccccvceececessees, 14¢ 24 | | and VierZON) seossesesseeeee| 16$] 16} 
- ? ‘ > 40000) 25 | 24:— London & York Ext. a 81.2 2 9785 100 Stk. — Birmingham and Derby 90 $8} 100000, 20 | 2 |Central of Spain.... . 4 
i. 3 a” Pow. 6690 100 | All Great North of Engiand ......\240 '240 11871 100 |Stk. — Consolidated Bristol and 20000 50 | 58 Ceylon sees seeeeees 200] ccocesh coseen 
mee % Eek TEOQ 40 4 5 | mm MOW ere ccecccccccccccsccoscocee| 69 | 60 Bir MinghamM oeoeeeveeeee 127 3125 | 10000! 20 | 7% Demerara .... | 48] 45 
J 5 g nei, > 10000' 30 30 | — New 30! Shares... aah 325 72 6639, 50 34 | — Bristol and Gloucesterees seosee oe ove || /20, 4 Dendre Valley .. seves ove 
Bi 4. Bea: 10000; 15 | 64, — New... wh 2 243 | 8GG2 STK. 10) Norfolk secccorscsersseserseerree 86 ( 84 | 100000 20/ 7 |Duteh Khenish , | 
: i ete 50000) 50 | 374 Great Southe rm ‘k West. (. ») 25 245 980 20 5 | — NOWesesesssersereeneeterrenene 3 { 2 | 220000 50 | At GahOR wevsicentensenicnsetenis 
: - 25000'100 90 Great Western. sececsceecee 104 103 15000 29 | 16 | — Extension «..cccsscccesceeee, 15 | 14g | 60000) 222; 34/Great Western Canada ......|. 
¢ erie } 28000) 50 All| — 4Shares ......cese0 oo tonne 69 | SOF 60000 50 4 (Northern Counties Union .., ....06 ese 44422 ff 4 |[taliam and Austrian 40.40.00! sees 
=e as | 37500! 20 20 | — Fifth Shares .....000 0.0) 24) 24 || 32000) 25 25 (North British ssssvesvseseesens) 28 | 27 | 20000. mI 1 |Jamaica South Midland! 
t ; * ~& 93000| 25 174 — 4 Shares... ES 32000) 124 128) — Halves....e.cocsee cooce| 328) 11% | PORT srviscicisornrcncnt £74 
oS 2 & t 69700) 17 | 9h — New-erees. sevcece LE | 10Z |} = =96000) 6h) 5h — 3 Shares ceersseese coo) Sh) Sh ff 15000) 20] 1 [Jersey... cecccoccesce see asceedounctucitiateiied 
: ; “« 23125| 30 | 24 Muddersfield & Manchester.. 24. 24 | 96000 63 ‘-— Extension «0... | 3) € 38500 2 | 6 |Louvain ala Sambre ... 4 
j ‘. 228 8000) 50 All Hull & Selby....... ove 194 103) =| = 78400) 8S) 2 | — Thirds........cccccree ol af 2 || 330000 20 | o [Lyons and AVignOnecee.. s+. 00+ | eoeeee! eevee 
& 8000) 124 128 — } Shares... : + 21 =| 168566 20° 10 North Staffordshire eooe «| 10% 105 150000 20) 7 (Luxcarbourg.......6+. lt, 1 
r x ‘. - $000, 25 25 — 4 Shares 52 52 | 11960, 25 | 3g North Wales seccsoccersesssesseee sceeeeseses |) 50000 20 | 16 [Namur and Liege ... 7. 
st 626: 100 | 93 Lancashire and Yorkshire... <csce!essose 30000 50 | 40 Oxford, Worcester, & Wolvn 26 | 253 400006 20 | lv (Northern o: France Consti- 
a oe 13000|100 | 82, — _ 80179 || 40000 20, 7} Reading, Guildford, and Rei- { | tted sevevsesersevereeecsererene] 1} 
> 13000) 50 | 38 | —§ Shares ........scecssrvoece 37 | 344 | | BALE eervssesanseressesesenneeeees! TE 7H | 130000 20 | 6 /Orleans and Borde.ux ...... 54) 5} 
ts a & 19500, 25 , 144 — 4 Shares... - 133132) | 32000 25 | 1§ Royston and Hitchen «ove 14! 14 | 4000 20G 48 Overyssel ceorersereecrreeeeeeeee} 25) 2 
im: | = 126819 20 8 ifths ........ oe 9 | BS 40800 25 25 Scottish Central ........ ss 303 303 ,; 400000, 20 | 10 'Paris and Lyons Constitut- 53, 5 
& & 3 24336 64 6} — Sixteenths .......s0--rereeee 63 62 12000 25 17% Scottish Midland .. ecesee) se eeee 80006 20 | All Parisand Orleans.es.s.ssescess.| 47 | 47 
; eo & 48444, 32 204s — Thirds, reg.. co eveeee s — |} 52006, 50. 7 Shrewsbury & Birm. Class & 44 4% | 72000 20 | All|Paris and Rouen.. soceeee] 36 | 8 
. 5 2 20000 50 | 33.. — Liverpool and “Bury soouee sinobuianen 52000) Of 4 = — Class B cccrccsssscseroveee) 24 24 || 250000' 20| 8 | Paris& Strasburg Constituted 4 4 
| i ee 10646, 50 33 | — Huddersfield and Sheff. ...... 0» | 56000/ Av. 334 South Eastern (Dover) ....... 31} 81 | 40000 20 | 20 {Rouen and Havre ...... 18 | 17} 
; ¢ “oF | 100000 20 82s. — West Riding Union. 3; 2 | 28000 50 24 — New iss. at I@dis. No. rigeise | 31000 20 | 18 ‘Sambre and etc chtiteeted 7) & 
2 2 2 | 14520 25 | 25 — Prestonand Wyre ..... 36 | 35} 42000\ 50 17 — Ditto ditto NO. 2 seco 12/12 || 84000) 14 | 14 ‘Strasburgh and Basle... .....+] +000 esses 
4 2. 16720 129 9 | — — 4 Shares (A) ....000 : 199) 123 31500, 50 20 — Ditto 20 dis. No. 3 15 | 5 80000) 20, 8 \Tours & Nestea Ganiuaes 33 3k 
es Fs 32800 124 14 — — 3} Shares (B) ......... 1g 1g 285000! 25 | 7h — New, NO. duscccsccscceree see | Gd) 6h |) 42000) 20( 8} West Flanders...cccocrereeel 2) 2 
‘> On To ere Te ain aseeealidnnddiieiimeiicacmmmnsemanmmmmanendanrnianebiaeieaianGmmaeeuineatmniicammmmanaamenemaaeaaaiaaaean 
ae OFFICIAL RAILWAY TRAFFIC RETURNS. 
= 2 aes 2 
‘ | | 
} : | Dividend per cent. Sz RECEIPTS. Ea 
' .. # Capital | Amount | Average pes anrum Weck && | = | —o a2 
2 ; and expended cost on daid-u»canitel. Name of Railway. ai |} 26 | | Same! Miles| © 
| per last | per mis, —————_--————— cneeeg | a2 Passengers,| Goods, Total | week 5, | Es 
i : Report. | | | iz ¢ parcels, &c,| cattle, &c. receipts. | in 1848 if 
| 1844 1845 | 1846 1847 | | | 1846 | |e 
2i3s £ £\|2|2#\| 2 1848 | (fad) £ od) faa | £ 
: 200,000 | 179,939 | 11,929 4%) 6 | 5 | 4% Arbroath & Forfar ws oo Jam. 22) 1431 scvrerssrssssseses sorserseesenees 174 9 0| 234 16 | U 
2,200,000 706,793 43.886 1k | 48) 2) 24 | Birkenhead, Lancash, &'Chesh., 29 swessovee) 414 7 7| 110 3 3| 5241010 477 16 | = 
2 700,000 689,248 19,693 4 4 4 | 25 | Dublin & Drogheda ... «- |Feb. 3) 5375 53815 9 118 4 5 657 0 2 678 35 | 19 
} 337,000 | 370,152 46.300 0 |} 9 | 8 | 7 | Dublin & Kingstown... ae 3} DPOB scoccnensmnconne'erews.cxcceneny VOR 6 1% 927 78) 102 
; = 566,660 566,000 11,916 + 4 4 6 | Dundee, Perth, « Aberdeen. see \Jan. SD ees sees SOF OOF Oe 8 OOF ces cer eneeer ene 654 9 7 301 4i¢ | 18 
F) 2,500,000 | 2,375,745 45,916 ‘3! 6 6 | 6 | Edinburgh & Glasgow = TB mmeiennernened HO ft eae 2 
£. | 8,500,000 | 7,698,370 41,839 a) 64a] OT 5 | Eastern Counties & N.&E. | 6 38681 5925 16 3 4546 15 11 [10472 12 2 " 9290 1974 | 53 
; oe) | 2,000,000 | 1,207,490 50,310 s+ | se | ee | 44) East Lancashire oe = owes Jam, «29 14118, 5245 38 446 810} 97014 1 632 24 | 40 
. on | 14800,000 | 960,257 | 19,211 ane | ve | oe | one | Eastern Union oe aw | 83 necsvveee!evecsvscessssenses evevseseensecseere] 1120 10 11 443 50H | 38 
. 2,554,550 | 1,765,036 29,417 | 5 | & | rt Fy Glasgow, Kilmarnock, & Ayr Feb. 5.13328 807 8 6 826 12 4] 1634 0.10 some 6# | % 
866,666 $38,964 35,451 23/ 2$/ | 38 | Glasgow, Paisley, & Greenock | 5 11644 53518 7) 377 9 6} 913 7 7, 859 225) 40 
i | 2,000,000 1,801,411 19,900 | .. | ws | oe | o« | Great Southern & Western (I.) (Jan. 29 sess) 121117 8, 457 210] 1669 0 6 940 908) 18 
see > | 15,446,660 12,255,739 48,441 7%) 8 8 | 8 | Great Western oo | 30 ssssoovee 11768 11 0 | 4239 17 3 [16008 8 3 16209 277 | 57 
: > | "165,000 147,001 14,200 =... | ase | aoe | oe = Kendal & Windermere ... | at Wiintasmasiienehes of 106 0 G6 cccccovee 208) 10 
Pe | 10,543,914 | 6,807,314 56,259 8 | 8 7 | 7 | Lancashire & Yorkshire... SD cisiots aeibansaneea snes beaabeiaananbied 8005 18 & 7956 124 | 64 
: ; j 1,366,000 1,291,913 18,456 ase | ane «- | 4 | Lancaster & Carlisle... — w- 28 2914 58513 4 | 532 LAL] G17 15 8 secs 70 | 16 
‘2 oh. | 566,696 135,395 | 9,026 axe | ase | ee | oe | Londonderry & Enniskillen .. 29 sevsevsce'srsssereernessnsse|svveseseesensessee] 103 9 4 susssrnee 15 | 7 
a ? | 22,989,300 20 010,467 46,753 10 | 10 | 9 London & North Western, &c. | 30 ...0000e. 20969 6 8 1253413 6 [33504 0 2 34874 428 78 
1,200,000 1,079,077 289,988 18. | 28s | 368| 19s London & Blackwali...  ... $0 32166 55917 7 4514 0] 69511 7, 714 384 | 185 
a8 : 7,441,333 5,659,181 34,091 4, 53/ 6 | 4 | London, Brigh:on, & S. Coast 29 32861 4983 6 5 | 1090 3 5] 6073 910 5280 152g) 40 
/ 7,238,800 5,836,132 28,075 9} 9 10 9 Londcn & South Western ... 30 seccoee) 4979 5 1 | 128919 11 | 6269 5 0 | 5174 189 | 33 
§) $600,000 | 2,078,135 | 43,736 |. |. 23/ 5  Man., Sheffid., & Lincolnshire Cintmenionm_unt eer 2 4) we oe 1S 
458,000 424,417, 15,158 5 | 5 | «| 3 Maryport and Carlisle in 36 1996 185 9 1} 31517 0} 501 6 1| 501, 284) 18 
11,000,000 10,258,600 | 27,650 5 %| 6 7 | Midland, Bristol, & Birm. ... OE ccnteejemommmtocndmmeee 08 00 | ni-eee | & 
1,000,000 883,756 | 16,215 |. | ame | aw | ae Midland’ Gt. Western (Irish) ee eo ae be 
1,250,000 1,202,000 | 20,000 6 5 5 5g! 5$ Newcastle & Carlisle... 29\v..-nceee 51S 7 9 | 1203 14 7 | 1717 2 4 1887) 663] 25 
1,500,000 1,375,633 | 16,776 , « | 5 6 6 Norfolk...  .. i 6 2) 903} 19 
| | N : ooo ooo BO 5714 scocccccercccccces coscseccsccess veel 1524 14 9 | 1292 
2,600,000 | 2,445,589 | 27,369 |... , w | 5 | 5 NorthBritish 2 29 | 1296 73 | 23 
} “ eee see eeeeee)| 923 3 5 791 010 17 44 3 29) 
eae lanai cel tt | Oh) eek we 29," 11995 ssvsssssssssssssee!sesssessssees eee! 5742 @ 0 | 5703! 84 | 8 
2,360,000 | 2,160,000 | 36,770 | ww | w+ | ow | 6% Rouen & Havre = ww | 29, 4186 ssevernssessssesee| ssvsvsserseseeeere| 2272 0 0 ‘ereveeere) 59 38 
1,604,532 | 591,158 | 15,939 | ww | we | we | 5 | Shrewsbury & Chester oe | 29° 2812 191 811) 276 15 10 | 468 4 9, 296 21} 22 
6,400,000 | 6,396,218 | 46,631 33) 5 | 5 | 6% South Easterns. oe we 29' 59887 4932 9 11 | 1507 8 9/| 6439 18 8 6239 16) | 4° 
7,000 | 1,345,370| 46,3929 | .. | .. | mw | 5 | So ; | . FI 23 
2,39 uth Devon wx. ove evs 28, 6651, 5871611) 83 5 2| 671 2 1/ 381, 29 
700,000 648,348 | 21,610 , 2 5 5 | 5% Taff Vale F | la: 40 | 38 
} } a a ove eee .  Biecnee sess, 207 13 9 | 1333 4 6/1540 18 3 1357, 
seapes | 622,496 | 28,491 {| 5 6 5 | 6 | Ulster ... oe ose | 6 10054 340 4 | = 10 2| 58214 5, 718 25 | 3 
{ i 000 | 120,000 10,000 |. eve oe | 43) Whitehaven Junction... we (Jan. 30) 2944 104 9 9 LF | 288 21 & ‘ccccsceee! 28 13 
250,000") 240,000 | 18,466 | ... 8 8 | 8 | Wishaw & 60 
| | | Wishaw & Coltness ws ws | 2D vse 83 0 0 | 705 0 0| 73 00, 746 13 
4,500,000 | 3,683,102 | 18,324 | 6 74; 9 | 2 | York, Newcastle, & Berwick | 29 s.ssseeee 3976 17 8 | 6042 8 8 10119 6 4 7939 236) 42 
pp 4,500,000 4,200,000 ' 22,460 | 10 ie | 10 10 York & North Midland .. | 29 19457 2833 11 2 | 3297 9 2/6101 0 4! 
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